
of]hgf Joj:yfksM sf]if k|a4{sM

gePsf] ;'kl/j]If0f ug]{, 
!#=	 af]8{n] tf]lslbP adf]lhdsf cGo sfd ug]{ .

!$= of]hgfsf] p2]ZoM 
o; of]hgfsf] p2]Zo b]xfo adf]lhd /x]sf] 5 M– 

-s_	OsfO{ laqmLaf6 ;+slnt /sd of]hgf Joj:yfksn] bIftfk"j{s of]hgfn] tf]s]sf] nufgLsf If]qx?df nufgL u/L cfj]bsx?nfO{ pRr k|ltkmn lbg] . 
-v_	lwtf]kq ahf/sf] lbuf] ljsf;df ;d]t Ps ;+:yfut nufgLstf{sf] x}l;otdf ;3fp k'¥ofpg] .
-u_	of]hgfsf] v'b ;DklQ d"Nosf] ;Ldfleq /xL ;fd"lxs nufgL sf]if lgb]{lzsfdf tf]lsP adf]lhd ;fj{hlgs lgisfzg ul/Psf lwtf]kqsf] k|Tofe"lt -cG8//fO{6_ ug]{ .
-3_	of]Uo ;+:yfut nufgLstf{sf] ?kdf sfo{ ug]{ .

!%= of]hgfn] nufgL ug]{ If]qM
o; of]hgfn] ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod #$ / #^ df ePsf] Joj:yf adf]lhd b]xfo adf]lhdsf] nufgLsf] ;Ldf kfngf ug]{5 M–
lgod #$ df ePsf] Joj:yf adf]lhd of]hgfn] ug{ ;Sg] nufgLsf If]qx? lgDg adf]lhd x'g]5g\ M–

!=	 af]8{df btf{ ePsf] lwtf]kq,		
@= ;fj{hlgs lgisfzg ePsf] lwtf]kq,		
#= lwtf]kq ljlgdo ahf/df ;"rLs[t lwtf]kq,
$=	 g]kfn ;/sf/n] hf/L u/]sf] jf g]kfn ;/sf/sf] hdfgt jf k"0f{ ;'/lIft x'g] u/L ;/sf/L :jfldTj jf lgoGq0fdf /x]sf] s'g} ;+:yf jf g]kfn /fi6« a+}sn] hf/L u/]sf] C0fkq, 6]«h/L lan tyf d'b|f ahf/sf cGo ;fwgx?,
%=	 a+}s lgIf]k,			 
^=  d'b|f ahf/ pks/0f,	
&=	 af]8{n] tf]lslbPsf] cGo If]q .

lgod #^ df ePsf] Joj:yf adf]lhd of]hgfn] b]xfosf] ;Ldfleq /xL nufgL ug]{5 M–
-!_	 lgodfjnL Pj+ lgb]{lzsfsf] clwgdf /xL of]hgfsf] /sd b]xfo adf]lhdsf] ;Ldfleq /xL ul/g]5 .
	 -s_ s'g} Ps ;+ul7t ;+:yfsf] ;fwf/0f z]o/df To:tf] ;+:yfsf] s'n r'Qmf kF"hLsf] bz k|ltzt eGbf a9L gx'g] u/L, t/ ;+ul7t ;+:yfsf] s'n ;fwf/0f z]o/df of]hgfsf] cfsf/sf] sDtLdf 
	       aL; k|ltzt nufgL of]hgf cjlwe/ sfod /flvg] 5 .
	 -v_ s'g} Ps ;+ul7t ;+:yfn] lgisfzg u/]sf] cu|flwsf/ z]o/ jf l8j]~r/sf] aL; k|ltzt eGbf a9L gx'g] u/L .
	 -u_  s'g} Ps ;+ul7t ;+:yfsf] lwtf]kqdf of]hgfsf] cfsf/ jf nufgL ubf{sf] ;dodf sfod /x]sf] v'b ;DklQ d"Nosf] bz k|ltzt eGbf a9L gx'g] u/L,
	 -3_  cGo ;fd"lxs nufgL sf]if cGtu{tsf] of]hgfdf of]hgfsf] cfsf/ jf nufgL ubf{sf] ;dodf sfod /x]sf] v'b ;DklQ d"Nosf] bz k|ltzt eGbf a9L gx'g] u/L,
	 -ª_  a}+ssf] d'2tL lgIf]kdf of]hgfsf] cfsf/ jf nufgL ubf{sf] ;dodf sfod /x]sf] v'b ;DklQ d"Nosf] !% k|ltzt eGbf a9L gx'g] u/L, t/, of]hgfsf] lgwf{l/t cjlw ;dfKt x'g'eGbf 
	        a9Ldf ^ dlxgf cufl8 b]lv a}+ssf] d'2tL lgIf]k /fVg of] Joj:yfn] afwf kg]{ 5}g,
	 -r_  d'b|f ahf/ pks/0fdf of]hgfsf] cfsf/ jf nufgL ubf{sf] ;dodf sfod /x]sf] v'b ;DklQ d"Nosf] bz k|ltzt eGbf a9L gx'g] u/L .
-@_	 Pp6f ;fd"lxs nufgL sf]if cGtu{t ;+rflnt cGo of]hgfsf] lwtf]kq jf ;f] sf]ifsf] sf]if k|j4{s jf l8kf]lh6/Ln] hf/L u/]sf] lwtf]kqdf nufgL ul/g] 5}g .
-#_	 af]8{n] tf]lslbPsf] cGo ;Ldf leq /xL .

;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod #^ adf]lhd of]hgfsf] cjlw ;dfKt x'g' eGbf ^ dlxgf cuf8L b]lv OSjL6Ldf ul/Psf nufgL] qmlds ?kdf 36fpFb} cNksfnLg d'2tL / 
d'›f ahf/ pks/0fx?df nufgL a9fOg]]5 .
b|i6JoM plNnlvt If]qdf nufgL ubf{ lgodfjnLsf] Joj:yfnfO{ dWogh/ u/L k|ltkmnsf] cfwf/df Ps If]qsf] nufgLnfO{ cGo If]qsf] nufgLdf ;fg{ ;lsg]5 .

!^= v'b ;DklQ d"No u0fgf tyf ;f]sf] k|sfzg ;DaGwL Joj:yf M

-s_ v'b ;DklQ d"No u0fgf ug]{ ljlw  M
k|lt OsfO{ v'b ;DklQ d"No -Net Asset Value_ sfod ubf{ of]hgfsf] d'NofÍg ug{] ldltdf sfod /x]sf] ;Dk"0f{ ;DklQnfO{ s'n OsfO{ ;+Vofn] efu u/L k|lt OsfO{ v'b 
;DklQ d"No sfod ul/g]5 . v'b ;DklQ d'NofÍg ug]{ ;"q (Formula) b]xfo adf]lhd x'g]5 M

                                       d'NofÍg ug]{ ldltdf -nufgLsf] d"No ± k|fKt x'g afFsL k|ltkmn jf cfo tyf
                                       cGo /sdx? –ltg{ afFsL bfloTj tyf ckn]vg gul/Psf] :yug tyf ljljw vr{_

k|lt OsfO{ v'b ;DklQ d"No       Ö           –––––––––––––––––––––––––––––––––––––––––––––––––––––——————— –––––––––––––––––––––––––
                                       d"NofÍg ldltdf of]hgf cGtu{tsf] s'n OsfO{ ;+Vof

:kli6s/0f M
–	 ænufgLsf] d"NoÆ eGgfn] d'NofÍg ul/g] lbgdf of]hgfn] u/]sf] nufgLsf] ahf/ d"No ;Demg'k5{ .
–	 æk|ltkmnÆ eGgfn] of]hgfn] u/]sf] nufgLdf k|fKt k|ltkmn ;Demg'k5{ .

-v_ v'b ;DklQ d"No k|sfzg ;DaGwL Aoj:yf M
of]hgfsf OsfO{x? afF8kmfF6 ePsf] Ps dlxgf kZrft\ of]hgf Joj:yfksn] k|yd v'b ;DklQ d"No lgwf{/0f u/L ;fj{hlgs ug]{5 . tTkZrft\ ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] 
Joj:yf adf]lhd k|To]s xKtfsf] v'b ;DklQ d"No lgwf{/0f u/L of]hgf Joj:yfkssf] j]j;fO6 www.garimacapital.com dfkm{t ;fj{hlgs ?kdf hfgsf/L u/fOg]5 . 
;fy}, of]hgf Joj:yfksn] of]hgfsf] nufgLsf] ljj/0f dfl;s÷q}dfl;s ?kdf cfˆgf] j]a ;fO{6df /fvL ;fj{hlgs ug]{ tyf jflif{s ?kdf of]hgfsf] n]vfk/LIf0f u/fO{ ;f] ;DaGwL ljj/0f 
;fj{hlgs ug]{5 . v'b ;DklQ d"No tyf of]hgfsf] sfo{;Dkfbg ljj/0f ;fj{hlgs ug]{ ;DaGwdf cGo Joj:yf k|rlnt sfg"g tyf g]kfn lwtf]kq af]8{sf] lgb]{zg adf]lhd x'g]5  .

!&= k|lt OsfO{ v'b ;DklQ d"Nosf] u0fgf tyf jflif{s k|ltkmn ;DaGwL ljj/0fM
-?k}ofFdf_

ljj/0f jif{ ! jif{ @ jif{ # jif{ $ jif{ % jif{ ^ jif{ & jif{ * jif{ ( jif{ !)
nufgL !,)!$,)##,%$) !,!$&,))!,#^@ !,@*&,@((,))$ !,#%^,*(!,)@$ !,$!@,$($,&$* !,$&$,^*&,&@@ !,^#%,#)#,&#* !,*%*,#*#,!#* @,)(*,)*#,@)& !,&*&,()#,$*)
a}+s df}Hbft !(@,(&&,*#( !&&,&$&,*&! !%(,^#$,$!^ *@,&^$,&!^ &#,#@(,$@^ ^$,!(&,!%^ !!*,)%!,*%& (^,^)!,(#) ^(,^)@,^%% #@@,&!!,&#!
rfn' ;DklQ $,@&%,&&) $,*#^,$$! %,$@*,)!( !),$&(,^@# !),()(,)^% !!,#*(,#(* ^,*(%,$!% &,*#^,)%) *,*$^,&^( @),)%^,^!)
s'n ;DklQ -!_ !,@!!,@*&,!$(!,@!!,@*&,!$( !,#@(,%*%,^&%!,#@(,%*%,^&% !,$%@,#^!,$#(!,$%@,#^!,$#( !,$%),!#%,#^#!,$%),!#%,#^# !,$(^,&##,@$)!,$(^,&##,@$) !,%%),@&$,@&% !,%%),@&$,@&% !,&^),@%!,))(!,&^),@%!,))( !,(^@,*@!,!!*!,(^@,*@!,!!* @,!&^,%#@,^#)@,!&^,%#@,^#) @,!#),^&!,*@!@,!#),^&!,*@!
rfn' bfloTj ^,%##,$!% ^,*!!,$)) &,^#%,)#^ &,**$,#$# *,@!&,)!& *,%**,&%! (,&@),%@& !!,)#),$&^ !@,$#*,^** !@,^$$,)&@
s'n bfloTj -@_ ^,%##,$!%^,%##,$!% ^,*!!,$))^,*!!,$)) &,^#%,)#^&,^#%,)#^ &,**$,#$#&,**$,#$# *,@!&,)!&*,@!&,)!& *,%**,&%!*,%**,&%! (,&@),%@&(,&@),%@& !!,)#),$&^!!,)#),$&^ !@,$#*,^**!@,$#*,^** !@,^$$,)&@!@,^$$,)&@

v'b ;DklQ d"No [# = -!_–-@_] !,@)$,&%#,&#$!,@)$,&%#,&#$ !,#@@,&&$,@&%!,#@@,&&$,@&% !,$$$,&@^,$)$!,$$$,&@^,$)$ !,$$@,@%!,)@)!,$$@,@%!,)@) !,$**,%!^,@@#!,$**,%!^,@@# !,%$!,^*%,%@$!,%$!,^*%,%@$ !,&%),%#),$*@!,&%),%#),$*@ !,(%!,&(),^$@!,(%!,&(),^$@ @,!^$,)(#,($@@,!^$,)(#,($@ @,!!*,)@&,&$*@,!!*,)@&,&$*

OsfO{ ;+Vof -$_ !)),))),))) !)),))),))) !)),))),))) !)),))),))) !)),))),))) !)),))),))) !)),))),))) !)),))),))) !)),))),))) !)),))),)))
k|lt OsfO{ v'b ;DklQ d"No -% = #÷$_ !@.)%!@.)% !#.@#!#.@# !$.$%!$.$% !$.$@!$.$@ !$.*(!$.*( !%.$@!%.$@ !&.%!!&.%! !(.%@!(.%@ @!.^$@!.^$ @!.!*@!.!*
of] jif{;Dd cflh{t s'n k"FhLut nfe [;'?jftL 
!) /k}ofFsf] NAV nfO{ cfwf/ dfGbf]{[^ =-% 
– !) ?k}Fof_]÷!) ?k}Fof}}

@)=$* Ü #@=@* Ü $$=$& Ü $$=@# Ü $*=*% Ü %$=!& Ü &%=)% Ü (%=!* Ü !!^=$! Ü !!!=*) Ü

cl3Nnf] jif{;Ddsf] t'ngfdf s'n k"FhLut 
nfedf of] jif{df ePsf] a[l4 -&_

@)=$* Ü !!=*) Ü !@=@) Ü –)=@% Ü $=^# Ü %=#@ Ü @)=** Ü @)=!# Ü @!=@# Ü –$=^! Ü

gub nfef+z -*_ *=)) Ü*=)) Ü !)=)) Ü!)=)) Ü !@=)) Ü!@=)) Ü !!=)) Ü!!=)) Ü !!=)) Ü!!=)) Ü !!=)) Ü!!=)) Ü !@=)) Ü!@=)) Ü !%=)) Ü!%=)) Ü @)=)) Ü@)=)) Ü –
nufgLdf s'n k|ltkmn -jflif{s_ -( = &+*_ 

@*=$* Ü @!=*) Ü @$=@) Ü !)=&% Ü !%=^# Ü !^=#@ Ü #@=** Ü #%=!# Ü $!=@# Ü –$=^! Ü

of]hgfsf] cjlwe/ cg'dflgt gub nfef+zsf] hf]8 -!)_ !!) Ü!!) Ü

of]hgfsf] cjlwe/ cg'dflgt s'n k"FhLut nfe -!!_ !!!=*) Ü!!!=*) Ü

of]hgfsf] cjlwe/ cg'dflgt s'n k|ltkmn -!) + !!_ @@!=*) Ü@@!=*) Ü

!*= of]hgfsf] d'gfkmf ljt/0fsf] nIo M
of]hgfn] sdfPsf] v'b d'gfkmfsf] cg'kftdf OsfO{sf] c+lst d"Nosf] cfwf/df d'gfkmf ljt/0f ul/g]5 . v'b d'gfkmf dWo] ;+lrt d'gfkmf (Retained Earning) cfjZostf 
cg';f/ k'gM nufgL ul/g]5 . 

!(= nufgL tyf nfef+zsf ;DaGwdf nfu" x'g] s/ ;DaGwL Joj:yf M
g]kfn ;/sf/sf] gLlt adf]lhd ;fd"lxs nufgL sf]ifsf nflu g]kfn ;/sf/n] hf/L u/]sf] cfly{s ljw]osn] of]hgf cGtu{t ;+slnt /sd nufgL u/]jfkt k|fKt ug]{ 
nfef+z, Aofh tyf k"FhLut nfes/ cfDbfgLdf s'g} s/ gnfUg] / of]hgfn] k|ltkmn ljt/0f ubf{ k|rlnt sfg"g adf]lhd kfFr k|ltztsf b/n] -JolQmsf] xsdf_ tyf kGw| 
k|ltztsf b/n] -;+:yfsf] xsdf_ s/ s§L u/]/ dfq ljt/0f ul/g]5 . eljiodf o; ;DaGwL Joj:yf ;f] ;dodf hf/L x'g] cfly{s ljw]os cg';f/ x'g]5 .

@)= of]hgfdf cGtlg{lxt hf]lvd tyf ;f]sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M
-s_	 ;fdfGo hf]lvd tTjx? M 
-!_	 ;fd"lxs nufgL sf]ifdf ul/g] nufgL lwtf]kq ahf/sf] hf]lvd;Fu e/kg]{ x'Fbf gfkmf x'g] tyf ;xefuLn] lnPsf] p2]Zo k'/f x'g] s'/fsf] s'g} lglZrttf gx'g] ;DaGwdf M ;fd"lxs nufgL sf]if cGtu{tsf of]hgfn] lwtf]kq ahf/ nufot 

cGo ljleGg If]qdf nufgL ug]{ x'Fbf lwtf]kq ahf/ tyf To:tf nufgLdf lglxt hf]lvdn] o;sf] k|ltkmndf ;d]t k|ToIf k|efj kfg]{ ePsfn] gfkmf x'g] tyf ;xefuLn] lnPsf] p2]Zo k'/f x'g] s'/fsf] s'g} lglZrttf x'g] 5}g . 
-@_	 lwtf]kqdf x'g] nufgL h:t} of]hgfsf] OsfO{x?sf] v'b ;DklQ d"No ahf/ d"Nosf] cfwf/df 36a9 x'g] ;DaGwdf M of]hgfsf] v'b ;DklQ d"No of]hgfn] u/]sf] nufgLsf] d"NofÍgaf6 u0fgf ul/Psf] x'G5 . o;sf] nufgL dWo] lwtf]kq ahf/

df ;"rLs[t lwtf]kqx?df u/]sf] nufgLsf] ;DklQ d"Nodf To:tf lwtf]kqsf] d"Nodf x'g] ptf/ r9fjn] k|efj kfg]{ x'Fbf of]hgfsf] v'b ;DklQ d"Nodf ;d]t To;sf] k|ToIf k|efj /xg] ub{5 / ;f]xL adf]lhd 36a9 x'g] ub{5 . 
-#_	 sf]if k|j4{s, sf]if ;'kl/j]Ifs jf of]hgf Joj:yfksx?sf] ljutsf] sfo{n] lghx?sf] eljiosf] sfdsf] nflu lgb]{zg jf ;+s]t ub}{g eGg] ;DaGwdf M of]hgf Joj:yfksn] ahf/sf] ljBdfg cj:yfsf] ljZn]if0f u/L :jtGq 

?kdf of]hgfsf] ;~rfng tyf Joj:yfkg ug]{ / k|rlnt sfg"g adf]lhd o;sf] lx;fa lstfa ;d]t 5'§} ?kdf /fVg] / ;f]sf] lgodlt l/kf]l6{Ë ug]{ ub{5 . of]hgfsf] /sd nufgL ubf{ of]hgf Joj:yfkssf] bIftfn] of]hgfsf] 
sfo{;Dkfbgsf] :t/ (Performance Level) lgwf{/0f ug]{ eP tfklg sf]if k|j4{s ;+:yf, of]hgf Joj:yfks tyf sf]if ;'kl/j]Ifssf] ljutsf] sfo{n] o; of]hgfsf] glthfnfO{ ;+s]t jf lgb]{zg ub}{g . 

-$_	 of]hgfdf s'g} xfgL gf]S;fgL ePdf sf]if k|j4{sn] ;f]sf] lhDd]jf/L lng] 5}g eGg] ;DaGwdf M of]hgfsf] ;~rfng tyf Joj:yfkg k|rlnt sfg"gsf] kl/lwleq /xL of]hgf Joj:yfksaf6 ul/g] x'G5 . of]hgfdf s'g} k|sf/sf] 
xfgL gf]S;fgL ePdf ;f]sf] lhDd]jf/L sf]if k|j4{sn] lng] 5}g .

-%_	 o; of]hgfn] eljiodf /fd|f] ug]{ / d'gfkmf lbg] s'/fsf] ;'lglZrttf ub}{g eGg] ;DaGwdf M o; of]hgf cGtu{t OsfO{x? lgisfzg u/L ;+sng ul/Psf] /sd ljleGg If]qdf nufgL ul/g] x'G5 . of]hgf Joj:yfksn] cfˆgf] 
bIftfsf] pkof]u u/L nufgLsf] hf]lvd sd ug]{ tyf d'gfkmf a[l4 ug]{ tj/n] sf]ifsf] Joj:yfkg ug]{ ub{5 . tyflk, of]hgfn] eljiodf /fd|f] ug]{ jf d'gfkmf lbg] s'/fsf] ;'lglZrttf eg] ub}{g .

-v_	 vf; hf]lvd tTjx? M 
-!_ 	 k|:t't of]hgf lglZrt ?kdf d'gfkmf lkmtf{ lbg] jf s'g} a}+s jf aLdfaf6 d'gfkmfsf] ;'lglZrttf eP gePsf] s] xf] ;f] ;DaGwdf M o; of]hgf cGtu{t nufgL ug]{ nufgLstf{x?n] OsfO{sf] c+lst d"Nodf nufgL u/]sf] cg'kftdf 

of]hgfn] sdfPsf] v'b d'gfkmfsf] cfwf/df nfef+z kfpg] 5g\ . o:tf] nfef+z of]hgfn] cfˆgf] nufgL jfkt k|fKt ug]{ k"FhLut d'gfkmf, Aofh, nfef+z, z]o/ k|Tofe"lt sldzg jf ;DklQsf] d"No a[l4 (Capital Gain) jf cGo 
ljQLo sf/f]jf/af6 k|fKt ePsf] cfDbfgLaf6 lbg]5 . k|To]s cfly{s jif{df of]hgfn] v'b d'gfkmfaf6 nfef+z lbg]÷glbg] lg0f{o ug]{5 . v'b d'gfkmfaf6 nfef+z s§f u/L afFsL /x]sf] /sd ;l~rt d'gfkmf (Retained Earning) 
sf] ?kdf /xg]5 . s'g} jif{ of]hgfsf] cfDbfgLn] nfef+z ljt/0f ug{ g;Sg] cj:yf cfPdf ;l~rt d'gfkmfaf6 nfef+z lbg ;lsg]5 . of]hgfn] x/]s jif{ d'gfkmf lbg] ;'lglZrttf eg] x'Fb}g .

 -@_	 of]hgf cGtu{tsf] nIo k|fKt ug{sf nflu c;/ kg]{ tTjx?df ;/sf/L gLltx?, ahf/sf] cj:yf, ahf/nfO{ c;/ kfg]{ tTjx?, ahf/df kl/jt{g e}/xg] Aofh b/, Joj;fo ul/g] lwtf]kqsf] ;+Vof, /fkm;fkm ul/g] k2lt 
cflbn] c;/ kfg]{ ;DaGwdf M ;fd"lxs nufgL sf]if ;DaGwL sfg"gL Joj:yf tyf gLltx?df s'g} kl/jt{g ePdf of]hgf ;~rfng tyf ;f]sf] k|ltkmndf ;d]t ;f]xL cg'?k c;/ kg]{ x'G5 . ;fy}, ahf/sf] cj:yf, ahf/nfO{ 
c;/ kfg]{ tTjx?n] ;d]t of]hgfdf c;/ kfg]{ x'G5 . of]hgfn] lwtf]kq ahf/df ;"rLs[t lwtf]kqdf nufgL ug]{ / ahf/sf] cj:yf x]/L of]hgfsf] gfddf lwtf]kq vl/b laqmL ug]{ x'Fbf ;f]sf] /fkm;fkm k|lqmofn] of]hgfsf] /sd 
k|fKt ug{ nfUg] ;do lge{/ x'G5 . l9nf] u/L /sd k|fKt x'g] cj:yfdf pQm /sdaf6 cfh{g x'g ;Sg] Aofh cfDbfgLdf tndfly x'g uO{ of]hgfsf] cfDbfgLdf ;d]t s]xL k|efj kg{ hfg] tyf lwtf]kqsf] vl/b laqmL sfo{ l9nf 
x'g hfFbf ahf/ hf]lvd ;d]t cfslif{t x'g ;Sg] x'G5 . ;fy}, ;fdfGotof ljQLo If]qdf sfod Aofhb/ 36]sf] cj:yfdf lwtf]kq tyf ljQLo ;DklQsf] d"NofÍgdf a[l4 x'g] / a9]sf] cj:yfdf sd x'g hfg ;Sg] x'Fbf o;sf] 
c;/ ;d]t of]hgfsf] v'b ;DklQ d"Nodf kg{ hfg] x'G5 .

 -#_	 /]l6Ë sDkgLn] lbPsf] /fon] v'b ;DklQ d"Nosf] l:y/tfsf] ;'lglZrttf gug]{ s'/f ;DaGwdf M Oqmf g]kfn lnld6]8n] u/]sf] /]l6Ë ;DaGwL sfo{ o; of]hgfsf] nflu geO{ sf]if k|j4{s / of]hgf Joj:yfkssf] nflu ePsfn] 
;f] /]l6Ë sDkgLn] lbPsf] /fon] v'b ;DklQ d"Nosf] l:y/tfsf] ;'lglZrttf ub}{g . 

-$_	 Aofhb/ kl/jt{gaf6 x'g] hf]lvd ;DaGwdf M of]hgfsf] s'n /sd dWo] s]xL /sd a+}s lgIf]k tyf a08÷l8a]Gr/x?df ;d]t nufgL ul/g] xF'bf lgIf]kdf k|fKt x'g] Aofhb/df kl/jt{g xF'bf of]hgfsf] cfodf ;d]t c;/ kb{5 . 
;DklQsf] d"Nofª\sg (Valuation) k|rlnt Aofhb/ nfO{ cfwf/ dfgL ul/g] xF'bf k|rlnt Aofhb/df x'g] kl/jt{gn] of]hgf cGtu{tsf] ;DklQsf] d"Nofª\sgdf ;d]t kl/jt{g x'G5 . 

-%_	 of]hgf z'? ug]{ a]nfdf ePsf] vr{ tyf jflif{s vr{ cflbn] v'b ;DklQ d"Nodf k|efj kfg]{ ;DaGwdf M of]hgf cGtu{tsf OsfO{x? laqmLsf nflu af]8{df btf{ u/fpg], ljj/0f k'l:tsf :jLs[t u/L laqmL v'nf ug]{, laqmL aGb ug]{, 
afF8kmfF6 ug]{, g]kfn :6s PS;r]Ghdf ;"lrs[t u/fO{ bf];|f] ahf/df sf/f]jf/sf] Joj:yf u/fpg], ;"rLs/0f tyf jflif{s gljs/0f ug{], of]hgfsf] n]vfk/LIf0f u/fpg], of]hgfsf] lj1fkg ug{], sfg"gL ;]jf lng], lgodfjnLsf] Joj:yf 
adf]lhd of]hgf ;DaGwL ;"rgf k|sflzt ug]{ cflb sfo{sf nflu nfUg] vr{x? of]hgfsf] s'n ;DklQ d"Noaf6 s§f u/L of]hgfsf] v'b ;DklQ d"No u0fgf ul/g] xF'bf o:tf vr{x?n] of]hgfsf] v'b ;DklQ d"Nodf s]xL k|efj kfb{5 .

-^_	 OSjLl6 ;DaGwL hf]lvddf o;sf pks/0fx?n] sDkgL / ahf/ b'a}sf hf]lvd af]ls/x]sf x'G5g\ eGg] s'/f M OSjL6Lsf] d"Nodf ahf/sf] ptf/ r9fj ;DaGwL hf]lvdsf ;fy} pQm O{SjL6L pks/0f hf/L ug]{ sDkgLsf] 
sfo{;Dkfbgsf] hf]lvd ;d]t /xg] x'G5 . o:tf pks/0fx?df nufgL ubf{ oL b'a} hf]lvdx? /xg] ePsfn] of]hgfn] ug]{ ;f] nufgLdf ;d]t pQm hf]lvdx?sf] k|efj /xg] ub{5 . 

-&_	 C0f hf]lvd leq csf]{ kIfsf] C0f lkmtf{ ug]{ Ifdtf tyf OR5fdf lge{/ ug]{ s'/f -h:tf] sL ;/sf/L lwtf]kqdf s'g} hf]lvd g/xg] s'/f_ M of]hgfn] ;/sf/L C0fkqsf cltl/Qm cGo If]qn] hf/L ug]{ C0fkqx?df ;d]t 
nufgL ug]{ / o:tf] C0fkqdf ePsf] nufgL lkmtf{ x'g] ljifo C0fkq hf/L ug{]sf] OR5f / Ifdtfdf ;d]t lge{/ /xg] xF'bf o:tf] C0fkqdf u/]sf] nufgL ;/sf/L C0fkqdf u/]sf] nufgL ;/x ;'/lIft / hf]lvd /lxt x'Fb}g . 

-*_	 t/ntf hf]lvd ;DaGwdf ;f] lwtf]kq slt laqmL ug{ of]Uo jf ;xh 5, TotLg} t/ntf cfpg] af/] M of]hgfn] lwtf]kqdf u/]sf] nufgLnfO{ t/n ;DklQdf kl/0ft ug{sf nflu pQm lwtf]kqsf] t/ntfdf lge{/ /xg] x'Fbf of]hgfdf 
t/ntf ;DaGwL hf]lvd /xg ;S5 . 

-(_	 Aofhb/df x'g] hf]lvd o;sf] ultljlwdf lge{/ u5{ -h:tf] sL ;/sf/n] C0f lnPdf, d'b|f:kmLlt ePdf cflb_ eGg] s'/f  af/] M	Aofhb/df kl/jt{g x'g] hf]lvd cy{tGqdf x'g] ultljlwdf lge{/ ub{5 . ;/sf/L C0f a[l4 
ePdf jf d'b|f:kmLtL ePdf ;f] sf] c;/ Aofhb/df ;d]t kg{ ;S5 / o; cj:yfdf Aofhb/sf] kl/jt{gaf6 x'g] hf]lvd of]hgfsf] nufgL /sddf ;d]t kg{ ;Sb5 . 

-!)_	 k'gM nufgL hf]lvd oyfjt /xg] sf/0fdf Aofhb/df ePsf] clglZrttfsf sf/0f tyf C0fkqsf] ;§fdf s'kg k|fKt x'g] / ;f]xL s'kg k'gM nufgLdf k|of]u x'g] x'Fbf k'gM nufgL hf]lvd af/] M C0fkqdf tyf a}+s lgIf]kdf 
u/]sf] nufgLaf6 k|fKt Aofh cfDbfgL k'gM nufgL ul/g] x'G5 . olb Aofhb/df kl/jt{g ePdf o;/L k|fKt Aofh /sd k'gM nufgL ubf{ plQs} k|ltkmn k|fKt ug{ g;lsg] hf]lvd /xg ;Sb5 . 

-!!_	 of]hgf cGtu{t nufgL ul/g] ljleGg k|sf/sf lwtf]kqx?n] ljleGg k|sf/sf hf]lvd axg ug]{ s'/f -h:tf] sL ;/sf/L C0fkqeGbf Jofkfl/s sDkgLn] hf/L u/]sf C0fkqx?df a9L hf]lvd /xg] s'/f_ M of]hgfn] ljleGg 
k|sf/sf] lwtf]kqdf nufgL ug]{ x'G5 . oL lwtf]kqx?df z]o/, cu|flwsf/ z]o/, l8a]Gr/, ;/sf/L C0fkq cflb x'G5g\ . oL lwtf]kqsf] k|s[ltsf] cfwf/df z]o/sf] t'ngfdf cu|flwsf/ z]o/ To;kl5 ;+:yfut l8a]Gr/ sd       
hf]lvdk"0f{ x'G5g\ eg] ;/sf/L C0fkqnfO{ hf]lvd/lxt lwtf]kq dflgG5 . of]hgfn] o:tf lwtf]kqdf u/]sf] nufgLdf nufgL cg'kft cg'?ksf] hf]lvd /xg ;S5 . 

-!@_	 of]hgfn] nufgL ug]{ cGo pks/0fx? h:t} 8]l/e]l6E;\, ˆo'r/, cK;g cflbdf lglxt hf]lvdx? af/] M of]hgfn] o:tf pks/0fx?df nufgL ug]{ p2]Zo /fv]sf] 5}g . eljiodf o:tf pks/0fx?df nufgL ug]{ cj;/ pknJw 
ePdf g]kfn lwtf]kq af]8{sf] :jLs[ltdf nufgL ug{ ;lsg]5 . To:tf] cj:yfdf o:tf pks/0fx?df lglxt hf]lvd tTjsf] c;/ of]hgfsf] hf]lvd tyf k|ltkmndf ;d]t kg{ ;S5 .

-!#_	 of]hgfsf] nufgL kl/jTo{ ljb]zL d'b|f jf ;f]df cfwfl/t pks/0fx?df nufgL ug]{ ePdf ljb]zL d'b|f ljlgdo b/df cfpg] kl/jt{gaf6 x'g] hf]lvd af/] pNn]v ug]{ M of]hgfn] o; k|sf/sf] pks/0fx?df nufgL ug]{ p2]Zo      
/fv]sf] 5}g . eljiodf o:tf pks/0fx?df nufgL ug]{ cj;/ k|fKt ePdf g]kfn lwtf]kq af]8{sf] :jLs[ltdf nufgL ug{ ;lsg]5 . To:tf] cj:yfdf ljb]zL d'b|f ljlgdo b/df cfpg] kl/jt{gaf6 x'g] hf]lvdsf] c;/ of]hgfsf] 
hf]lvd tyf k|ltkmndf kg{ ;S5 . 

-!$_	 of]hgfsf] cjlw e/ ;f]sf] d"No a[l4sf] cj;/ /xg] t/ ;f]sf] af]gz gkfpg] af/] M of]hgfsf] sfo{;Dkfbgsf] cfwf/df of]hgf cGtu{tsf OsfO{x?sf] d"No a[l4 x'g] ;Defjgf /xG5 . of]hgfn] k|fKt u/]sf] k|ltkmnsf] cfwf/
df OsfO{wgLx?nfO{ of]hgfn] gub nfef+z ljt/0f ug{ ;Sg] cj:yf x'G5 . tyflk of]hgfn] af]gz OsfO{ eg] ljt/0f ug]{ 5}g .

-u_	 hf]lvd Joj:yfkgsf] nflu Joj:yfkg -sf]if Joj:yfks_ sf] wf/0ff M 
-!_	 of]hgfsf] nufgLdf x'g] hf]lvd Joj:yfkgsf nflu sf]if Joj:yfks ;b}j ;r]t /xL ahf/df pTkGg x'g] hf]lvdx?sf] lg/Gt/ cWoog u/L hf]lvd Joj:yfkgsf nflu pko'Qm pkfox? h:t} nufgLsf] cfGtl/s ;Ldf              

tf]Sg] sfo{, b}lgs ?kdf nufgL ul/Psf sDkgL tyf lwtf]kqx?sf] laZn]if0f ug]{ sfo{, sd{rf/Lx?n] k|of]u ug{ ;Sg] clwsf/sf] alu{s/0f ug]{ sfo{, pRr Joj:yfkgsf] lgoldt a}7saf6 hf]lvd Joj:yfkgsf nflu ;Nnfx 
/ lgb]{zg lbg] / ;f]sf] hfgsf/L cfjZostf cg';f/ sf]if ;'kl/j]Ifs / ;~rfns ;ldltnfO{ lbg] Joj:yfsf] cjnDag ul/g]5 .

-@_	 ;an tYofª\s k|0ffnLsf] ljsf; u/L kof{Kt cWoog cg';Gwfgsf nflu 5'6\6} cg';Gwfg ljefu v8f ul/Psf] 5 / ;f] ljefuaf6 cfjlws -b}lgs, ;fKtflxs, dfl;s cflb_ ?kdf k|fKt l;kmfl/;nfO{ nufgL Joj:yfkg 
ljefun] yk cWoog tyf ljZn]if0f u/L pRr Joj:yfkgsf] ;xdltdf nufgL ug]{ Joj:yf tyf k|lqmofsf] ljsf; ul/Psf] 5 .

-#_	 lwtf]kqdf nufgL ug'{k"j{ pQm lwtf]kq / ;DalGwt sDkgLsf] ;DaGwdf kof{Kt ljZn]if0f -h:t}M Fundamental Analysis , Technical Analysis, Industry Analysis, Macroeconomic Analysis cflb_ u/]/ dfq nufgL 
;DaGwL lg0f{o ul/g]5 . o; ;DaGwdf ljljw sf]0faf6 ax'cfoflds ljZn]if0fsf nflu pknAw ;ˆ6j]o/, pks/0f tyf cEof;x?sf] pkof]u ul/g]5 .

-$_	 ahf/sf] cj:yf tyf hf]lvd kIfnfO{ Wofgdf /fvL lwtf]kqdf ul/Psf] nufgLnfO{ pko'Qm ;dodf t/n ;DklQdf kl/0ft ug{] tyf t/n ;DklQnfO{ nufgLdf kl/0ft ug{] k|lqmof lg/Gt/ cjnDag ul/g]5 .
-%_	 nufgLdf hf]lvd Go"lgs/0f ug{ / nufgLdf ;dofg's'n k|ltkmn k|fKt ug{ k|To]s nufgLdf /x]sf] hf]lvd tyf k|ltkmnsf] ljZn]if0f u/]/ pko'Qm hf]lvd k|ltkmn cg'kftnfO{ b[li6ut u/L sd hf]lvd t/ /fd|f] k|ltkmn x'g;Sg] 

b]lvPsf ljleGg pks/0fx?df nufgL ug]{ / lgodfjnL, lgb]{lzsf tyf af]8{af6 :jLs[t ljj/0f k'l:tsfsf] clwgdf /xL ljljwLs/0fsf] k|lqmof canDag ul/g] 5 .
-^_	 t/ntf Joj:yfkgdf ;b}j pRr ;ts{tf ckgfOg]5 .
-&_	 hf]lvd Joj:yfkg ug{ ;+:yfn] b]xfo cg';f/sf] cflGtl/s lgoGq0f k|0ffnL ljsf; u/]sf] 5 .
      	 -s_ ;Dk"0f{ sfo{ ug]{ Psflwsf/ Ps} hgf sd{rf/Ldf lglxt x'g] 5}g / ;Dk"0f{ sf/f]jf/ tyf sfo{df tof/ ug]{ / hfFr ug]{ k|0ffnL nfu" ul/g] 5 .
	 -v_ nufgL ;DaGwL lg0f{ox? cg';Gwfg ljefu, nufgL Joj:yfkg ljefu, / pRr Joj:yfkgsf kbflwsf/Lx? u/L tLg txdf ljZn]if0f u/]/ dfq nufgL ;DaGwL lg0f{o ul/g] 5 .
	 -u_ sf]ifsf] /sdsf] pkof]u / nufgLx?df /x]sf] cGtlg{lxt hf]lvdsf] ;DaGwdf ;~rfns ;lxtsf] nufgL ;ldltdf hfgsf/L u/fO{g]5 / s]lx ;'emfj tyf lgb]{zg k|fKt eP, pQm ;'emfj tyf lgb]{zgnfO{ kfngf ul/g]5 .
	 -3_ nufgL ul/g] If]q tyf nufgLsf] ;Ldf cfjlws -kl/l:ylt cg';f/ dfl;s, q}dfl;s cflb_ ?kdf to u/L ;f]sf] cg'zfl;t sfof{Gjogdf ljz]if hf]8 tyf lgu/fgL ul/g]5 .
	 -ª_ ;fd"lxs nufgL sf]ifsf] ;Dk"0f{ sfo{sf] :jtGq tj/n] cfGtl/s n]vfk/LIf0f u/L pQm k|ltj]bg of]hgf Joj:yfkssf] n]vfk/LIf0f ;ldlt ;dIf k]z ul/g] 5 / s]xL ;'emfj tyf lgb]{zg k|fKt eP, pQm ;'emfj tyf            

lgb]{zgnfO{ kfngf ul/g]5 .

@!= OsfO{sf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M
-!_	 of]hgfsf] ;Dk"0f{ OsfO{ laqmLsf nflu lgj]bg k|fKt ePdf laqmL v'nf /fVg'kg{] Go"gtd cjlw Joltt ePkl5 of]hgf Joj:yfks÷lgisfzg tyf laqmL k|aGwsn] h'g;'s} ;dodf ;"rgf k|sfzg u/L OsfO{ 

laqmL aGb ug{ ;Sg]5 .
-@_	 laqmL v'nf ePsf] lgj]bg lbg] cjlw tyf af]8{af6 yk ePsf] cjlwleq sDtLdf krf; k|ltzt OsfO{ vl/b ug{ lgj]bg k|fKt ePdf OsfO{sf] afF8kmfF6 ul/g]5 .
-#_	 o; ljj/0f k'l:tsf cg';f/ OsfO{ laqmL v'nf cjlw;Dd klg cfJxfg u/]sf] Go"gtd krf; k|ltzt OsfO{ vl/b ug{sf] nflu cfj]bg k|fKt gePdf of]hgf vf/]h u/L kGw| lbgleq lgj]bsx?sf] /sd lkmtf{ ul/g]5 .
-$	 OsfO{ afF8kmfF6 ubf{ o; ljj/0f k'l:tsfdf plNnlvt clwstd ;Ldf ;Ddsf] dfq OsfO{ afF8kmfF6 ul/g]5 . t/, :jLs[t ljj/0f k'l:tsf dfkm{t lgisfzg ul/Psf] eGbf a9L ;+Vofdf OsfO{ dfu ePdf lgisfzg 

ul/Psf] OsfO{ ;+Vofsf] kRrL; k|ltzt;Dd yk u/L OsfO{ afF8kmfF6 ug{ ;lsg]5 .
-%_	 OsfO{sf] afF8kmfF6 ;DaGwL cGo Joj:yf k|rlnt lwtf]kq afF8kmfF6 ;DaGwL lgb]{lzsf adf]lhd x'g]5 .
-^_	 of]hgfsf OsfO{x? g]kfn :6s PS;r]Gh lnld6]8df ;"rLs/0f u/L bf];|f] ahf/df sf/f]jf/sf] Joj:yf ldnfOg]5 .

@@= cfj]bg lbbfF Wofg lbg'kg]{ s'/fx?M
!= 	 OsfO{wgLn] cfkm"n] vl/b u/]sf] of]hgfsf] OsfO{ k|fKt ug]{, of]hgfsf] sfo{k|ult ;DaGwdf hfgsf/L k|fKt ug]{, of]hgfn] ljt/0f u/]sf] nfef+z k|fKt ug]{, of]hgfsf] ;~rfng tyf vf/]hL ;DaGwdf cfˆgf] dt /fVg],   

of]hgf ;DaGwdf cfˆgf u'gf;f /fVg] h:tf clwsf/ k|fKt ub{5g eg] of]hgfn] nufgL u/]sf sDkgLx?sf] z]o/wgLn] k|fKt ug]{ clwsf/ OsfO{wgLnfO{ k|fKt x'Fb}g .
@=	 of]hgfsf] lgisfzg ;DaGwL ljj/0f k'l:tsf, of]hgf Joj:yfkssf] k|aGwkq tyf lgodfjnL tyf cGo ;DalGwt sfuhftx? of]hgf Joj:yfkssf] sfof{nodf uO{ x]g{ ;lsg]5 .
#=	 s'g} klg g]kfnL gful/s, u}/ cfjf;Lo g]kfnL tyf g]kfnL ;+3–;+:yfn] :jLs[t ljj/0fkq dfkm{t hf/L ul/g] OsfO{ vl/b ug{sf] nflu g]kfn lwtf]kq af]8{af6 :jLs[tL k|fKt ASBA ;b:o a}+s tyf ljQLo ;+:yfx? jf 

tLgsf s'g} klg zfvf sfof{noaf6 b/vf:t lbg ;Sg]5g\ .
$=	 b/vf:tjfnfn] OsfO{ vl/bsf nflu b/vf:t lbFbf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf @$ df pNn]v eP adf]lhd b]xfosf ljj/0fx? :ki6 ?kdf b/vf:t kmf/ddf v'nfO{ ASBA ;b:ox?n] 

tf]s]sf] 9fFrfdf b/vf:t cfj]bg lbg' kg]{5 .
-s_	cfj]bg kmf/ddf cfj]bssf] gfd y/ g]kfnL÷c+u|]hLdf pNn]v ug{' kg]{ .
-v_	cfj]bg lbFbf OsfO{ hf/L ug]{ of]hgfsf] gfd, cfj]bg ul/Psf] ;+Vof, /sd :ki6 a'lemg] u/L pNn]v ug{'kg]{ .
-u_	 cfˆgf] a}+s vftf / lxtu|fxL vftf gDa/ ;xL÷:ki6 pNn]v ul/g'kg]{ .
-3_	 cfj]bsn] cfkm" :jo+sf] lxtu|fxL vftf gDa/ pNn]v ug{'kg]{ .
-ª_	 cfj]bg u/]sf] lg:;f÷k|df0f, ;DalGwt ;+sng s]Gb| -cf:af ;b:o a}+s tyf ljQLo ;+:yf_ ;+u clgjfo{ lng'kg]{ .
-r_	 a}Fs vftf /f]Ssf eP÷gePsf] olsg ug{'kg]{ .
-5_	 Ps JolQm jf ;+:yfn] cfkm"n] vl/b ug{ rfx]sf] OsfO{sf] nflu Ps eGbf a9L b/vf:t lbg] kfOg] 5}g . olb Ps JolQm jf ;+:yfsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /2 ul/g]5 .
-h_	 l/tk"j{s k|fKt gePsf] b/vf:t kmf/dnfO{ OsfO{sf] afF8kmfF6df ;dfj]z ul/g] 5}g / ;f]sf] lhDd]jf/ b/vf:tjfnf :jo+ x'g]5 .
%=	 lwtf]kq vl/bsf] nflu b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{ ;s]kl5 vl/b u/]sf] OsfO{ jfktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf 

/fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/dnfO{ /2 ug{] x'Fbf ;f] s'/fsf] hfgsf/L cfj]bsn] a'em\g' x'g .
^=	 of]hgfsf] OsfO{ vl/bsf nflu cfj]bg lbFbf cfj]bg kmf/fddf cfkm"n] lng rfx]sf] OsfO{ ;+Vof tyf /sd :ki6?kdf e/L a'emfpg' kb{5 . of]hgfsf OsfO{x? vl/b ubf{ Go"gtd Ps ;o -!))_ OsfO{ tyf ;f] eGbf 

dfly bz -!)_ c+ssf] u'0ff+sdf clwstd Ps -!_ s/f]8 OsfO{;Dd vl/b ug{ ;lsg]5 . cfj]bg kmf/d;fy cfj]bg jfktsf] ztk|ltzt /sd e'QmfgL ug'{kg]{5 .
&=	 g]kfn lwtf]kq af]8{af6 ;xefuL a}+ssf] cg'dlt k|fKt a}+s tyf ljQLo ;+:yf dWo] cfˆgf] vftf /x]sf] a}+s ljQLo ;+:yfaf6 cf:af (ASBA) k|0ffnL cGtu{t dfq cfj]bg ug{ ;lsg]5 . ;xeflu a}+sx?n]                  

?= %,)),)))÷– -cIf/]kL kfFr nfv ?k}ofF dfq_ jf ;f] eGbf a9L b/vf:t lbg] cfj]bssf] :yfoL n]vf gDa/ (PAN) /x]sf] tyf cfj]bg jfkt hDdf u/]sf] /sd ;DklQ z'l4s/0f P]gsf] jlv{nfk x'g] u/L cfh{g     
gu/]sf] elg p43f]if0f u/]sf] olsg ug'{kg]{5 .

*=	 OsfO{ vl/b ug{sf] nflu b/vf:t lbg] JolQm :jo+n] cfj]bg kmf/ddf b:tvt u/L tf]lsPsf] ;Íng s]Gb|df OsfO{ vl/bsf] nflu cfjb]g a'emfpg'kg{]5 . o;/L cfj]bg kmf/ddf b:tvt gu/]sf] / tf]lsPsf ;Íng    
s]Gb| afx]s cGo :yfgx?df cfj]bg kmf/d a'emfPsf] cfj]bg kmf/dnfO{ /2 ul/g]5 .

(=	 nufgLstf{n] OsfO{df nufgL ug'{ cl3 :jLs[t ljj/0f k'l:tsfsf] /fd|/L cWoog ug'{ kb{5 .

@#= ljj/0f k'l:tsf tyf b/vf:t k|fKt ug]{ / lgj]bg a'emfpg] :yfgx? 

qm=;+ ljj/0fkq k|fKt ug]{ ;+:yfsf] gfd / 7]ufgf Mljj/0fkq k|fKt ug]{ ;+:yfsf] gfd / 7]ufgf M qm=;+ ljj/0fkq k|fKt ug]{ ;+:yfsf] gfd / 7]ufgf Mljj/0fkq k|fKt ug]{ ;+:yfsf] gfd / 7]ufgf M
!= ul/df Soflk6n lnld6]8, sdnkf]v/L, sf7df8f}+ / j]a;fO6 M       

www.garimacapital.com ;Dks{ gDa/ M )!–$%@(!$(÷%)
#= PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ / j]a;fO6 M

www.nimbacecapital.com ;Dks{ gDa/ M )!– $%@%@*)÷*!

@= ul/df ljsf; a}+s lnld6]8, nflhDkf6, sf7df8f}+ / j]a;fO6 M
www.garimabank.com.np ;Dks{ gDa/ M )!–$%$%$@$÷@%÷@^÷#)

$= g]kfn lwtf]kq af]8{sf] j]a;fO6M
www.sebon.gov.np/prospectus af6 Download u/L x]g{ ;lsg]5 .

b/vf:t kmf/fd k|fKt ug{] / a'emfpg] :yfgb/vf:t kmf/fd k|fKt ug{] / a'emfpg] :yfg
! g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:af (ASBA) ;]jfdf ;xefuL ;Dk"0f{ a}+s tyf ljQLo ;+:yfx?af6 ;L–cf:af (C-ASBA) k|0ffnL dfk{mt jf l;l8P; P08 

lSnol/Ë lnld6]8åf/f ;+rflnt cgnfOg kf]6{n æd]/f]z]o/Æ dfk{mt cfj]bg lbg ;lsg]5 .

@$= O{sfO laqmL v'nf ul/g] ldlt tyf cjlw M
g]kfn lwtf]kq af]8{af6 ljj/0f k'l:tsf :jLs[t ePsf] ldltn] b'O{ dlxgf leq OsfO{x?sf] laqmL v'nf ul/g]5 . :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] OsfO{x?sf] nflu cfj]bg 
lbg kfpg] cjlw laqmL v'nf ePsf] ldltaf6 sDtLdf $ sfo{ lbg tyf clwstd !% lbgsf] nflu x'g]5 . t/, ljj/0f k'l:tsfdf ul/Psf] Joj:yf cg';f/ $ sfo{ lbg eGbf cuf8L 
OsfO{ vl/bsf] cfj]bg lng] sfo{ aGb ul/g] 5}g .

@%= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|lqmof M
lgisflzt lwtf]kq ;DaGwdf nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f]sf] ;dfwfgsf nflu of]hgf Joj:yfks >L ul/df Soflk6n lnld6]8, sdnkf]v/L, sf7df8f}+df Ps 
ljz]if sIfsf] Joj:yf ul/Psf] 5 . nufgLstf{x?n] b]xfosf] dfWod dfkm{t cfˆgf] u'gf;f] tyf ;'emfj k|]lift ug{ ;Sg] 5g\ .
u'gf;f] ;'Gg] clwsf/Lsf] gfd M sf};/ cnL c+;f/L, Od]n M mutualfund@garimacapital.com, kmf]g g+= M )!–$%@(!$(, )!–$%@(!%) 

k|lt OsfO{ c+lst d"No ?= !)÷– b/sf] !),)),)),))) -bz s/f]8 dfq_ OsfO{n] x'g cfpg] s'n    k|lt OsfO{ c+lst d"No ?= !)÷– b/sf] !),)),)),))) -bz s/f]8 dfq_ OsfO{n] x'g cfpg] s'n    
/sd ?= !,)),)),)),)))÷– -cIf/]kL Ps ca{ ?k}ofF dfq_ dWo] Go"gtd !,$),)),))) -Ps /sd ?= !,)),)),)),)))÷– -cIf/]kL Ps ca{ ?k}ofF dfq_ dWo] Go"gtd !,$),)),))) -Ps 
s/f]8 rfln; nfv dfq_ OsfO{ jf s'n laqmL ePsf] OsfO{ ;+Vofsf] Go"gtd !$ -rf}w_ k|ltzt s/f]8 rfln; nfv dfq_ OsfO{ jf s'n laqmL ePsf] OsfO{ ;+Vofsf] Go"gtd !$ -rf}w_ k|ltzt 
OsfO{ sf]if k|j4{s sDkgL ul/df ljsf; a}+s lnld6]8 tyf Go"gtd !),)),))) -bz nfv dfq_ OsfO{ sf]if k|j4{s sDkgL ul/df ljsf; a}+s lnld6]8 tyf Go"gtd !),)),))) -bz nfv dfq_ 
OsfO{ jf s'n laqmL ePsf] OsfO{ ;+Vofsf] Go"gtd ! -Ps_ k|ltzt OsfO{ of]hgf Joj:yfks sDkgL OsfO{ jf s'n laqmL ePsf] OsfO{ ;+Vofsf] Go"gtd ! -Ps_ k|ltzt OsfO{ of]hgf Joj:yfks sDkgL 
ul/df Soflk6n lnld6]8nfO{{ ;'/lIft /fvL afFsL /xg] Go"gtd *,%),)),))) -cf7 s/f]8 krf; ul/df Soflk6n lnld6]8nfO{{ ;'/lIft /fvL afFsL /xg] Go"gtd *,%),)),))) -cf7 s/f]8 krf; 
nfv dfq_ OsfO{ o; ljj/0f k'l:tsfsf] zt{ cg';f/ ;fj{hlgs ?kdf laqmLsf nflu v'nf ul/g]5 .nfv dfq_ OsfO{ o; ljj/0f k'l:tsfsf] zt{ cg';f/ ;fj{hlgs ?kdf laqmLsf nflu v'nf ul/g]5 .

g]kfn lwtf]kq af]8{af6 ljj/0f kq :jLs[t ldlt M @)*!÷)*÷)% ut] 
!= of]hgf ;DaGwL ;+lIfKt hfgsf/L M
! s= of]hgfsf] gfd ul/df ;d[l4 of]hgf  (Garima Samriddhi Yojana)

v= of]hgfsf] cfsf/ ?= !,)),)),)),)))÷—- cIf/]kLM Ps ca{ ?k}ofF dfq_ .
u= of]hgfsf] k|sf/ aGbd'vL (Close - Ended) .

@

s= lgisfzg ug{ nfluPsf] s'n OsfO{ ;+Vof !),)),)),))) -bz s/f]8 dfq_ .
v= k|lt OsfO{ c+lst d"No ?=!)/– -cIf/]kLM bz ?k}ofF dfq_ .
u= vl/b ug'{kg]{ Go"gtd OsfO{ ;+Vof k|lt cfj]bs !)) -Ps ;o dfq_ .
3= vl/b ug{ ;lsg] clwstd OsfO{ ;+Vof 
k|lt cfj]bs

!,)),)),))) -Ps s/f]8 dfq_ .

ª= of]hgfsf] cjlw !) jif{ .
r= of]hgf kl/kSj x'g] ldlt÷cjlw of]hgfsf] OsfO{ afF8kmfF6 ePsf] ldltn] !) jif{ .

-pQm cjlw kZrft\ of]hgfsf] ;DklQnfO{ gubdf kl/0ft u/L OsfO{wgLx?nfO{ ;dfg'kflts lx;fan] k|rlnt sfg"g adf]lhd 
ljt/0f ul/g]_ .

5= s'n lgisfzg dWo] Go"gtd laqmL x'g'kg]{ 
OsfO{ ;+Vof

%,)),)),))) -kfFr s/f]8 dfq_ .
Go"gtd ;+Vofdf OsfO{ laqmL gePdf ;fd'lxs nufgL sf]if lgb]{lzsf, @)^( sf] bkmf !%-#_ adf]lhd pQm of]hgf vf/]h u/L 
kGw| lbg leq lgj]bsx?sf] /sd lkmtf{ ug{ e'QmfgL k|lqmof z'? ul/g]5 .

h= s'n lgisfzg dWo] clwstd ;sfl/g] 
OsfO{ ;+Vof

!@,%),)),))) -afx| s/f]8 krf; nfv dfq_ .

em= of]hgf laqmL v'nf x'g] ldlt @)*!.)(.)&
`= of]hgf laqmL aGb x'g] ldlt -l56f]df_ @)*!.)(.!! -a}+lsË ;do kZrft\_ 
6= of]hgf laqmL aGb x'g] ldlt -l9nf]df_ @)*!.)(.@! -a}+lsË ;do kZrft\_ 
7= OsfO{ laqmL s]Gb|x? g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:af (ASBA) tyf  ;L–cf:af (C-ASBA) ;]jfdf ;xefuL ;Dk"0f{ a}+s tyf ljQLo ;+:yfx? / 

ltgsf zfvf sfof{nox? .
8= OsfO{ laqmL tyf afF8kmfF6 ;DaGwL Joj:yf OsfO{ laqmLsf nflu cfj]bg lng] sfo{ ;dfKt eP kZrft\ lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ adf]lhd OsfO{sf] afF8kmfF6 ul/g]5 .
9= ;"rLs/0f tyf bf];|f] ahf/ sf/f]jf/sf] 
Joj:yf

lgisfzg ul/Psf] of]hgfsf] OsfO{x? afF8kmfF6 kZrft\ lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ df ePsf] Joj:yf 
cg';f/ afF8kmfF6 u/L lgb]{lzsfdf ePsf] Joj:yf cg';f/ lgwf{l/t cjwL leq bf];|f] ahf/df sf/f]jf/ x'g] Joj:yfsf] nflu 
g]kfn :6s PS;r]~h lnld6]8df ;"rLs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8df btf{ u/fO{ OsfO{ vl/b÷laqmLsf] Joj:yf 
ldnfOg] 5 .

# v'nfd'vL of]hgfsf] xsdf OsfO{ laqmL tyf 
k'gv{l/b :yfg tyf sf/f]jf/ ;do / OsfO{ 
laqmL tyf k'gv{l/b ubf{ nfUg] k|j]z tyf 
jlxu{dg z'Ns ;DaGwL hfgsf/L

of] of]hgf v'nfd'vL of]hgf geO{ aGbd'vL (Close-ended) of]hgf ePsf]n] ;f] nfu" gx'g] .

$ of]hgfsf] d'gfkmf ljt/0fsf] nIo OsfO{sf] c+lst d"Nosf] cfwf/df of]hgfn] sdfPsf] v'b d'gfkmfsf] cg'kftdf d'gfkmf ljt/0f ul/g] 5 . v'b d'gfkmf ljt/0f 
kZrft\ afFsL /x]sf] ;l~rt d'gfkmf (Retained Earning) k'g M nufgL ul/g] 5 .

% OsfO{ vl/b ug{ ;Sg] JolQm tyf ;+:yfx? lgodfjnL Pj+ lgb]{lzsfsf] clwgdf /xL g]kfnL gful/s, u}/cfjf;Lo g]kfnL, k|rlnt sfg"g adf]lhd btf{ ePsf g]kfnL kmd{, 
;+3–;+:yf, a}+s, ljQLo ;+:yf, aLdf sDkgL, s'g} klg ju{ jf ;d"xn] v8f u/]sf] sf]ifx? h:t} ;+rosf]if, sNof0fsf/L sf]if, 
u'l7, cIfosf]if cflbn] o; ljj/0f k'l:tsf cg';f/ hf/L ul/g] OsfO{ vl/b ug{ cfj]bg lbg ;Sg]5g\ .

^

of]hgf Joj:yfks ;DaGwL ljj/0f
gfd ul/df Soflk6n lnld6]8 . 
7]ufgf sdnkf]v/L -l;6L ;]G6/ cufl8_, sf7df8f}+–)!, sf7df8f}+ .
:yflkt P]g sDkgL P]g, @)^# tyf lwtf]kq ;DaGwL P]g, @)^# adf]lhd :yfkgf ePsf]
btf{ ldlt, btf{ g+= sDkgL /lhi6«f/sf] sfof{nodf btf{ ldlt M @)&@.)^.!%

btf{ g+=M !^#@&#÷)&@÷)&#
g]kfn lwtf]kq af]8{af6 sf]if -of]hgf_ 
Joj:yfkssf] cg'dlt k|fKt ldlt

@)*).)*.@*

& of]hgf Joj:yfkssf] n]vfk/LIfssf] gfd 
tyf 7]ufgf

P;=cf/= kf08] P08 sDkgL, rf6{8{ PsfpG6]G6\;, gaLn uNnL, dxf/fhu~h, sf7df8f}+  .

* sf]if ;'kl/j]Ifssf] gfd tyf 7]ufgf != >L z+s/ k|;fb sf]O/fnf, sf7df8f}+ –)(, sf7df8f}+  .
@= >L afa'/fd /]UdL, jflnª–)@, :ofª\hf .
#= >L /fdhL /]UdL, 6f]vf–!), sf7df8f}+  .
$= >L hn]Zj/ kf08], dWok'/ lyld–)!, eQmk'/ .
%= >L cRo"t /fh hf]zL, sf7df8f}+ –)(, sf7df8f}+  .

( /]l6Ë sDkgL tyf of]hgfsf] /]l6Ë ;+s]t /]l6Ë sDkgL M >L Oqmf g]kfn lnld6]8, sf7df8f}+ }+ .

sf]if k|j¢{ssf] /]l6Ë M [ICRANP-IR] BB+ @” – (Pronounced as ICRAN NP issuer Rating Double B Plus, on Watch with 
Negative Implications) /]l6Ë k|fKt u/]sf] 5 . pQm /]l6Ën]] moderate risk of default regarding timely servicing of financial 
obligations a'emfpF5 . 
pQm /]l6Ë ldlt @)*)÷)(÷@) df k|fKt ePsf] / o;sf] j}wtf ldlt @)*!÷)(÷!( ;Dd /xg]5 .

of]hgf Joj:yfkssf] /]l6Ë M “[ICRANP] AMC Quality Four Plus (AMC4+)” /]l6Ë k|fKt u/]sf] 5 . pQm /]l6Ën]] Inadequate 
Assurance on Management Quality a'emfpF5 . 
pQm /]l6Ë ldlt @)*)÷)(÷!& df k|fKt ePsf] / o;sf] j}wtf ldlt @)*!÷)(÷!^ ;Dd /xg]5 .

!) nufgLsf If]qx? lgodfjnLsf] lgod #$ Pj+ lgb]{lzsfsf] clwgdf /xL of]hgfsf] OsfO{ laqmLaf6 p7]sf] jf ;+sng ePsf] /sd b]xfo adf]lhd 
s'g} jf ;a} If]qdf nufgL x'g]5 M–
!= af]8{df btf{ ePsf] lwtf]kq .
@= ;fj{hlgs lgisfzg ePsf] lwtf]kq .
#= lwtf]kq ljlgdo ahf/df ;"rLs[t lwtf]kq .
$= g]kfn ;/sf/n] hf/L u/]sf] jf g]kfn ;/sf/sf] hdfgt jf k"0f{ ;'/lIft x'g] u/L ;/sf/L :jfldTj jf lgoGq0fdf /x]sf] s'g} 
;+:yf jf g]kfn /fi6« a}+sn] hf/L u/]sf] C0fkq, 6«]h/L aLn tyf d'b|f ahf/sf cGo ;fwgx? .
%= a}+s lgIf]k .
^= d'b|f ahf/ pks/0f .
&= af]8{n] tf]lslbPsf] cGo If]q .

!! of]hgfsf] btf{ tyf x:tfGt/0f ug{ 
lgo'Qm l8kf]lh6/Lsf] gfd / 7]ufgf

ul/df Soflk6n lnld6]8, sdnkf]v/L, sf7df8f}+  .

!@ v'b ;DklQ d"No u0fgf tyf ;f]sf] 
k|sfzg ;DaGwL Joj:yf

lgb]{lzsfn] Joj:yf u/] adf]lhd v'b ;DkQL d"No u0fgf ul/g] 5 h;nfO{ lgodfjnLn] Joj:yf u/] adf]lhd ;fj{hlgs 
ul/g]5 . ;f] ;DaGwL lj:t[t ljj/0f o; ljj/0f k'l:tsfsf] a'Fbf g+= *=!) df pNn]v ul/Psf] 5 .

@= sf]if k|j4{s ;DaGwL hfgsf/L M
sf]if k|j4{ssf] gfd M >L ul/df ljsf; a}+s lnld6]8 .
sf]if k|j4{ssf] ;+lIfKt O{ltxf;M ul/df ljsf; a}+s lnld6]8 sDkgL P]g, @)^# adf]lhd ldlt @)^$÷)$÷@@ ut] sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf] klAns lnld6]8 
sDkgL xf] . g]kfn /fi6« a}+saf6 # lhNNff sfo{If]q /xg] u/L ljQLo sf/f]af/ ug{sf nflu Ohfhtkq k|fKt u/L @)^$÷)&÷!* ut] b]lv ljQLo sf/f]jf/ k|f/De u/]sf] o; ljsf; 
a}+sn] ldlt @)^*÷!@÷@) ut] g]kfn /fi6« a}+saf6 !) lhNnfdf sfo{If]q lj:tf/sf] :jLs[lt k|fKt u/]sf] / @)&@÷)#÷@( df ;fljs lgnlu/L ljsf; a}+s lnld6]8nfO{ ufe]kZrft\ 
/fli6«o :t/sf] ljsf; a}+sdf :t/f]Gglt ePsf] xf] . o; ljsf; a}+sn] ldlt @)&#÷)^÷)$ df ;fljs z'e]R5f ljsf; a}+snfO{ ufEg'sf ;fy} @)&*÷)&÷@* ut] ;fljssf] ;xf/f 
ljsf; a}+s lnld6]8nfO{ k|fKtL ;d]t u/]sf] 5 . sf7df08f}+sf] nflhDkf6df s]Gb|Lo sfof{no /x]sf] o; ljsf; a}+sn] xfn b]zsf ;ftj6} k|b]zdf u/L s'n !@# Zffvf sfof{no / 
%! P6LPd d]l;g dfkm{t u|fxsx?nfO{ a}lsË ;]jf k|bfg ub}{ cfO/x]sf] 5 . ljsf; a}+sn] zfvf sfof{nox?sf] sfd sf/jfxLsf] cg'udg, lg/LIf0f tyf cGo cfjZos Jofj;flos 
Pj+ k|zf;lgs sfo{x? yk Jojl:yt ug]{ p2]Zo ;lxt b]zsf ljleGg :yfgx?df ( j6f If]qLo sfof{nox? ;d]t :yfkgf u/]sf] 5 . ljsf; a}+sn] a}+s tyf ljQLo ;+:yf ;DaGwL P]g, 
@)&# adf]lhd g]kfn /fi6« a}+saf6 “v” ju{sf] Ohfhtkqk|fKt ljQLo ;+:yfn] k|bfg ug{ ;Sg] ;Dk"0f{ a}+lsË ;]jfx? k|jfx ub}{ cfO{/x]sf] 5 .

#= sf]if k|j4{ssf k|d'v p2]Zox? M
g]kfn /fi6« a}+s P]g, @)%*, a+}s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#, sDkgL P]g, @)^# tyf cGo k|rlnt sfg"gsf] clwgdf /xL ljQLo sf/f]jf/ -a}+lsË Joj;fo_ ug]{ o; ljsf; a}+ssf] 
d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ M–  
-s_	 a}+ssf lgIf]kstf{ tyf z]o/wgLsf] xslxtsf] ;+/If0f / ;Dj4{g ub}{ ;j{;fwf/0fnfO{ u'0f:t/Lo tyf e/kbf]{ ljQLo ;]jf pknAw u/fpg], 
-v_ 	s[lif, pBf]u, ;]jf, Jofkf/ tyf cGo Jofj;flos ?kn] ;DefJo b]lvPsf pTkfbgzLn Joj;fosf] :yfkgf, ljsf;, lj:tf/ / Ifdtf Pj+ pTkfbsTj a[l4sf nflu cfjZos ljQLo ;fwg 

cfGtl/s tyf afXo ;|f]taf6 h'6fO{ b]zsf] cf}Bf]lus, Jofkfl/s Pj+ s[lif If]qsf] ljsf;df ultlzntf Nofpg ;xof]u k'¥ofpg], 
-u_ 	 pknAw zLk, >d tyf k"FhLnfO{ plrt kl/rfng u/L u|fdL0f tyf zx/L If]qdf pTkfbg Pjd\ /f]huf/L d"ns Joj;fosf] :yfkgf, ;~rfng, ljsf;, lj:tf/ Pjd\ k|j4|{g ug]{ / To; sfo{sf] 

nflu cfjZos ljQLo ;fwg, k|fljlws tyf Joj:yfksLo k/fdz{ ;]jf, tflnd tyf k|ljlw pknAw u/fO{ ul/aL lgjf/0fsf nflu ;lqmo ?kdf ;+nUg eO{ ;xof]u k'¥ofpg], / 
-3_ 	d'n'sdf 5l/P/ /x]sf] k"FhLnfO{ PsLs[t u/L ;+:yfut nufgL tyf :j:y k|lt:kwf{sf] dfWodaf6 ljQLo dWo:ytfsf] ;]jf pknAw u/fpg] .

$= sf]if k|j4{ssf] ljut rf/ jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa -;xfos sDkgL ;d]tsf] ;dli6s[t ?kdf_, tyf ljut 
rf/ jif{sf] k|lt z]o/ cfDbfgL -EPS_ / k|lt z]o/ g]6jy{ ;DaGwL ljj/0f M  

ul/df ljsf; a}+s lnld6]8sf] ljut rf/ cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa -;xfos sDkgL ;d]tsf] ;dli6s[t ?kdf_, 
tyf ljut rf/ jif{sf] k|lt z]o/ cfDbfgL -EPS_ / k|lt z]o/ g]6jy{ ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M–

jf;nft							     

ljj/0f

;dli6s[t a}+s

cf=j= @)&&÷)&* cf=j= @)&*÷)&( cf=j= @)&(÷)*) ckl/is[t 
cf=j= @)*)÷*!

ckl/is[t 
cf=j= @)*!÷*@
-cflZjg d;fGt_

cf=j= @)&&÷)&* cf=j= @)&*÷)&( cf=j= @)&(÷)*) ckl/is[t
cf=j= @)*)÷*!

ckl/is[t
cf=j= @)*!÷*@
-cflZjg d;fGt_

;DklQ
gub tyf gub ;dfg %,^$&,%*&,#($ %,@@$,##^,(^# $,%*(,@#),*!% $,&@%,@&$,#%& #,(@&,&*$,#%% %,^$&,%*&,#($ %,@@#,*%^,@&@ $,^)@,*&#,^$& $,&@),#%!,%#( #,(@!,#^$,&$*
g]kfn /fi6« a}+sdf /x]sf] df}Hbft tyf lng'kg]{ /sd @,!%$,$@^,((* !,((*,*^@,(#) @,(^!,&(^,)%# #,&$#,*@&,$*$ #,@^@,***,^*& @,!%$,$@^,((* !,((*,*^@,(#) @,(^!,&(^,)%# #,&$#,*@&,$*$ #,@^@,***,^*&
a}+s tyf ljQLo ;+:yfdf /x]sf] df}Hbft – %@),))),))) !%,))),))) – – %)),))),))) – – – –
8]l/e]l6e ljQLo pks/0f – – – – – – – – – –
cGo Jofkfl/s ;DklQx? – !@%,^($,&&# !@&,#$&,@** @)),$(&,$#% !(&,(@(,#@( – – – – –
a}+s tyf ljQLo ;+:yfnfO{ lbPsf] shf{ tyf ;fk6 !,(&$,%$&,$(! @,*$%,^&%,$&$ @,(&#,&((,@)) $,###,!#%,#&@ $,%&!,$(^,&)! !,(&$,%$&,$(! @,*$%,^&%,$&$ @,(&#,&((,@)) $,###,!#%,#&@ $,%&!,$(^,&)!
u|fxsnfO{ lbPsf] shf{ tyf ;fk6 %!,^*&,#&),*$# %*,)$&,^!^,!(# ^!,(%&,*^*,%*! ^^,)!@,!$),*)! ^*,$!&,@(@,&@@ %!,^*&,#&),*$# %*,)$^,^^!,##! ^!,(%^,(#!,))@ ^^,)@!,!$),*)! ^*,$!&,@(@,&@@
lwtf]kq (Securities) df nufgL !),$&#,!^!,$&% (,(@),!*#,##% !$,(#!,!%#,##* !^,^$&,*@*,&(# !$,*(@,@!#,(@* !),$&#,!^!,$&% (,()(,%@&,*#@ !$,(!*,%$*,%)# !^,^#@,^@*,&(# !$,*&#,*!$,#@*
rfn' s/ ;DklQ &!,!*),$*# – – &$,!@$,&$@ – &!,!*),$*# – – ^#,@($,(#$ –
;xfos sDkgLdf nufgL – – – – – – !@#,()),))) !@#,()),))) !@#,()),)))) !@#,()),)))
;Da4 sDkgLdf nufgL $,%$(,)$& %,(^$,^*@ – – – $,%$(,)$& %,(^$,^*@ – – –
;DklQdf nufgL (Investment in Property) #(,**),%&! #^,%!$,*)) !*&,@^*,&*$ !(*,@%@,)&& @!$,&#@,)$* #(,**),%&! #^,%!$,*)) !*&,@^*,&*$ !(*,@%@,)&& @!$,&#@,)$*
;DklQ tyf pks/0f $!%,)#&,(!% &*&,(^&,)$) ^&^,)$#,&)@ ^!%,#^^,(#& %(&,^**,)%! $!%,)#&,(!% &$*,&(!,(#% ^$!,)*$,)@! %*%,%*(,%$@ %^(,@**,@(*
VoftL / cd"t{ ;DklQ &,(*$,)%* !)@,)*&,$!& !)!,$@#,&#% ((,)*#,)@@ ((,)!@,*^* &,(*$,)%* !)!,$*&,)&% !)),(($,^!* (*,)$%,@)& (&,%^@,*^%
:yug s/ ;DklQ – !#,)##,(^( $*,!%*,#$& %(,&%),@)$ %@,%*&,^^! – – #@,$%@,@@& $%,%%&,(!! $%,%%&,(!!
cGo ;DklQ $*!,*!#,@@^ %)!,!*!,)%# ^*!,&#%,!&* ^^$,()$,%^$ ^#!,@#*,(^^ $*!,*!#,@@^ $*(,@*$,@&) ^^#,!%(,*#* ^@#,#!*,@** %(@,&@&,@^&
s'n ;DklQ &@,(%&,%#(,%)! *),!@(,!!*,^@* *(,@%),*@%,)@! (&,#&$,!*%,&** (^,*^$,*^%,#!* &@,(%&,%#(,%)! *),)#),%@^,^)^ *(,!^@,*)&,*(@ (&,!*),)$!,($& (^,^(),^@%,%&%
bfloTj           
a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ afFsL @,#)(,&)&,@)! @,)#%,^#*,%^$ @,!)$,%@),@($ !,&*#,@(!,!#! !,(!*,@&#,*($ @,#)(,&)&,@)! @,)#%,^#*,%^$ @,!)$,%@),@($ !,&*#,@(!,!#! !,(!*,@&#,*($
g]kfn /fi6« a}+snfO{ ltg{ afFsL ^#!,%!^,$)* *)&,()$,#^@ – – – ^#!,%!^,$)* *)&,()$,#^@ – – –
8]l/e]l6e ljQLo pks/0f – – – – – – – – – –
u|fxssf] lgIf]k ^#,()@,)*&,@)) ^*,#(%,*&),(%) &^,($^,^*(,&#) *$,@%@,&%^,!#) *#,@&!,$%$,%@% ^#,()@,)*&,@)) ^*,$!),@!@,$$! &^,(^$,!%*,@#) *$,@%@,&%^,!#) *#,@&!,$%$,%@%
ltg{ afFsL shf{ ;fk6L – @@,(!^,^^& !$,%*#,### %%,@$$,#^& %$,)(^,^#& – @@,(!^,^^& !$,%*#,### ^,@%),))) $,!^^,^^&
rfn' s/ bfloTj – @!#,#$,(&# %!,$#(,#@^ – @(,^(%,!*& – @%,#!#,**) %&,!($,#*# – $$,)&^,@^(
Joj:yf – – – – – – – – – –
:yug s/ bfloTj ^%,%@@,(^@ – – – – ^%,%@@,(^@ !,)%#,%!( – – –
cGo bfloTj &)),^##,$)@ !,!&^,!^#,(#& !,@%(,&)!,^%^ !,@%(,^^&,^*) !,@*(,*$^,#%! &)),^##,$)@ !,!#^,&@*,$)* !,@@$,!!%,!(^ !,!(%,^&%,!%! !,@$(,(@#,%&(
hf/L ul/Psf] C0fkq – (($,@@!,%)( ((%,)*(,@%* ((^,)#$,!#$ ((^,)#$,!#$ – (($,@@!,%)( ((%,)*(,@%* ((^,)#$,!#$ ((^,)#$,!#$
;'/If0f g/flvPsf] ;xfos cfjlws bfloTj – – – – – – – – –
s'n bfloTj ^&,^)(,$^&,!&@^&,^)(,$^&,!&@ &#,$%$,)%),(^@&#,$%$,)%),(^@ *!,#&@,)@#,%(**!,#&@,)@#,%(* **,#$^,((#,$$@**,#$^,((#,$$@ *&,%%(,$)),&#)*&,%%(,$)),&#) ^&,^)(,$^&,!&@^&,^)(,$^&,!&@ &#,$##,(*(,#%)&#,$##,(*(,#%) *!,#%(,^^),^(%*!,#%(,^^),^(% **,@#$,))^,%$^**,@#$,))^,%$^ *&,$*#,(@(,)^(*&,$*#,(@(,)^(
OlSj6L           
z]o/ k"FhL #,^&%,(!@,%)! $,%&(,*(@,$)@ %,!*&,^*&,)%& %,^*),%!&,#@& %,^*),%!&,#@& #,^&%,(!@,%)! $,%&(,*(@,$)@ %,!*&,^*&,)%& %,^*),%!&,#@* %,^*),%!&,#@*
z]o/ lk|ldod (&,)^* (@,#!!,&$! $,$!%,#@( – – (&,)^* (@,#!!,&$! $,$!%,#@( – –
;+lrt d'gfkmf ^@$,@^&,()$ %^&,!@!,@*! $(#,%!(,@%$ %&^,@@),&$^ ^&@,!*!,$*^ ^@$,@^&,()$ %*$,$$@,!!! %!&,^%*,&*) %(&,$(^,!@! ^*$,$^#,!!#
hu]8f tyf sf]ifx? !,)$&,&($,*%^ !,#$^,$!^,&!! @,!)%,@%*,@## @,^&(,*$&,#)$ @,*%#,%$!,$!* !,)$&,&($,*%^ !,##(,*(!,))@ @,)(#,#*^,)#! @,^^*,)@!,(%@ @,*$!,&!^,)^^
z]o/wgLx?nfO{ afF8kmfF6  of]Uo s'n OlSj6L %,#$*,)&@,#@(%,#$*,)&@,#@( ^,%*%,&$@,!#$^,%*%,&$@,!#$ &,&(),*&(,*&#&,&(),*&(,*&# *,(#^,%*%,#&**,(#^,%*%,#&* (,@)^,@$),@#!(,@)^,@$),@#! %,#$*,)&@,#@(%,#$*,)&@,#@( ^,%(^,%#&,@%^^,%(^,%#&,@%^ &,*)#,!$&,!(&&,*)#,!$&,!(& *,($^,)#%,$)!*,($^,)#%,$)! (,@)^,^(^,%)&(,@)^,^(^,%)&
u}/ lgolGqt :jfy{ (Non-Controlling Interest) – *(,#@%,%#! *&,(@!,%$( (),^)^,(^& ((,@@$,#%& – – – – –
s'n OlSj6L %,#$*,)&@,#@(%,#$*,)&@,#@( ^,^&%,)^&,^^^^,^&%,)^&,^^^ &,*&*,*)!,$@#&,*&*,*)!,$@# (,)@&,!(@,#$%(,)@&,!(@,#$% (,#)%,$^$,%**(,#)%,$^$,%** %,#$*,)&@,#@(%,#$*,)&@,#@( ^,%(^,%#&,@%^^,%(^,%#&,@%^ &,*)#,!$&,!(&&,*)#,!$&,!(& *,($^,)#%,$)!*,($^,)#%,$)! (,@)^,^(^,%)&(,@)^,^(^,%)&
s'n bfloTj / OlSj6L &@,(%&,%#(,%)!&@,(%&,%#(,%)! *),!@(,!!*,^@**),!@(,!!*,^@* *(,@%),*@%,)@!*(,@%),*@%,)@! (&,#&$,!*%,&**(&,#&$,!*%,&** (^,*^$,*^%,#!*(^,*^$,*^%,#!* &@,(%&,%#(,%)!&@,(%&,%#(,%)! *),)#),%@^,^)^*),)#),%@^,^)^ *(,!^@,*)&,*(@*(,!^@,*)&,*(@ (&,!*),)$!,($&(&,!*),)$!,($& (^,^(),^@%,%&%(^,^(),^@%,%&%

Gffkmf gf]S;fg lx;fa ljj/0f

ljj/0f

;dli6s[t a}+s

cf=j= @)&&÷)&* cf=j= @)&*÷)&( cf=j= @)&(÷)*) ckl/is[t 
cf=j= @)*)÷*!

ckl/is[t 
cf=j= @)*!÷*@
-cflZjg d;fGt_

cf=j= @)&&÷)&* cf=j= @)&*÷)&( cf=j= @)&(÷)*) ckl/is[t
cf=j= @)*)÷*!

ckl/is[t
cf=j= @)*!÷*@
-cflZjg d;fGt_

Aofh cfDbfgL %,$&!,!)%,&!( &,(%!,)!$,%)( !),^*^,$(*,^(! !),@%(,%*&,@)& @,#@!,^&$,)^! %,$&!,!)%,&!( &,($*,@$^,&%! !),^*#,@)$,)!^ !),@%$,((%,&$! @,#@),%!&,&$!
Aofh vr{ -#,$**,@#),!^^_ -%,#%@,)(),)##_ -&,$@),$%^,&@$_ -^,&(%,#%*,(^(_ -!,##^,!)(,!&#_ -#,$**,@#),!^^_ -%,#%$,#*$,!(*_ -&,$!(,@!%,&@(_ -^,&*(,%$!,(@$_ -!,###,&!#,&#@_
v'b Aofh cfDbfgL !,(*@,*&%,%%# @,%(*,(@$,$&^ #,@^^,)$!,(^& #,$^$,@@*,@#* (*%,%^$,*** !,(*@,*&%,%%# @,%(#,*^@,%%@ #,@^#,(**,@*& #,$^%,$%#,*!& (*^,*)$,))(
z'Ns tyf sldzg cfDbfgL $)*,@(*,!(^ #^&,)@*,)!$ $@#,%&^,$*^ $**,^&%,&@# !$&,*#@,*^) $)*,@(*,!(^ #%(,#)^,&@& $)%,%((,@!% $^^,$%&,&@! !@%,%&$,#(@
z'Ns tyf sldzg vr{ #),@^#,%^) !*,$%(,((# @@,&)$,#*( @%,!^%,^)* @,#)(,#!& #),@^#,%^) !%,%^%,(@) !(,!(#,@@) @),%!$,@$! $#),*^@
v'b z'Ns / sldzg cfDbfgL #&*,)#$,^#^ #$*,%^*,)@! $)),*&@,)(& $^#,%!),!!^ !$%,%@#,%$# #&*,)#$,^#^ #$#,&$),*)& #*^,$)%,((% $$%,($#,$&( !@%,!$#,%#)
v'b Aofh  z'Ns / sldzg cfDbfgL @,#^),(!),!*( @,($&,$(@,$(^ #,^^^,(!$,)^$ #,(@&,&#*,#%# !,!#!,)**,$#! @,#^),(!),!*( @,(#&,^)#,#^) #,^%),#($,@*@ #,(!!,#(&,@(^ !,!!!,($&,%#(
v'b Jofkfl/s cfDbfgL $$,@)% #!$,#!@ !(,)%#,@() #%,#$!,@@! !(,!&),@@# $$,@%) #!$,#!@ !$,(((,*!% !#,#%),(^( #,!#@,#$(
cGo ;+rfng cfDbfgL @*^,#*&,^$* ^(,^*(,%%) #$,$&),$^$ $$,%!*,(%& !(,*!(,&$( @*^,#*&,^$* !!@,#**,*%* ##,#)),#^@ $$,%!*,(%& !(,*!(,&$(
hDdf ;+rfng cfDbfgL @,^$&,#$@,)$@ #,)!&,$(^,#%* #,&@),$#&,*!* $,))&,%(*,%#@ !,!&),)&*,$)# @,^$&,#$@,)$@ #,)%),#)^,%#) #,^(*,^($,$%( #,(^(,@^&,@@@ !,!#$,*((,^#&
shf{sf] hf]lvd Joj:yf÷-lkmtf{ tyf cGo 
gf]S;fgL_

$)^,^*!,&*^ !&@,&^),#(# $!#,@&!,$$) &)(,@#!,&@@ #&@,!#*,%&$ $)^,^*!,&*^ !&@,&^),#(# $!#,@&!,$$) &)(,@#!,&@@ #&@,!#*,%&$

v'b ;+rfng cfDbfgL @,@$),^^),@%^ @,*$$,&#%,(^% #,#)&,!^^,#&* #,@(*,#^^,*!) &(&,(#(,*@( @,@$),^^),@%^ @,*&&,%$^,!#& #,@*%,$@#,)!( #,@^),)#%,%)! &^@,&^!,)^#
sd{rf/L vr{ ^!$,@^(,%#@ *#^,*&),^^! (@@,%^$,@)! (*&,*$^,%%! @*$,%@*,%&$ ^!$,@^(,%#@ *#),@!*,(@& ()*,!!(,^&& (^*,^!%,@!) @&^,@%*,!@$
cGo ;~rfng vr{ #%),@%#,*!@ $!#,^(!,#*% $^),)(),^@( %!&,!&#,^*% !#*,@*^,!)% #%),@%#,*!@ $)(,!$@,!*& $%#,(**,&$( %!),^(*,@)^ !#^,(@^,#*(
x|f;s§L / kl/iff]wg (Amortization) **,()@,&!! !%),($(,&%^ !^^,#@*,@$( !!%,%@),!^( @*,^#!,^)# **,()@,&!! !$*,#^),!%% !^),$#(,^!& !)(,(!@,@!# @&,@@),!$(
;~rfng d'gfkmf !,!*&,@#$,@)! !,$$#,@@$,!^$ !,&%*,!*#,#)) !,^&&,*@^,$)% #$^,$(#,%$& !,!*&,@#$,@)! !,$*(,*@$,*^* !,&^@,*&$,(&^ !,^&),*)(,*&! #@@,#%^,$)@
u}/ ;~rfng cfDbfgL (,&%%,^(% @@,#@*,$($ @#,**@,)&* !,@^%,)!! !#%,))) (,&%%,^(% @@,@&@,)%@ @#,^*%,($* !,@^%,))) !#%,)))
u}/ ;~rfng gf]S;fgL – – – – – – – – – –
;xof]uL / ;+o'St pBd (Associates and Joint 
Ventures) sf nfesf] c+z cl3sf] d'gfkmf

!,!(^,(*(,*(^ !,$^$,!#&,)@# !,&*@,)^%,#&& !,^&(,)(!,$!^ #$^,^@*,%$& !,!(^,(*(,*(^ !,%!@,)(^,(@) !,&*^,%^),(@$ !,^&@,)&$,*&! #@@,$(!,$)@

;xof]uL / ;+o'St pBd (Associates and Joint 
Ventures) sf nfesf] c+z

!,)@#,%%* !,$!%,^#% – – – !,)@#,%%* !,$!%,^#% – – –

cfo s/ cl3sf] d'gfkmf !,!(*,)!#,$%$ !,$^%,%%@,^%* !,&*@,)^%,#&& !,^&(,)(!,$!^ #$^,^@*,%$& !,!(*,)!@,$%$ !,%!#,%!@,%%$ !,&*^,%^),(@$ !,^&@,)&$,*&! #@@,$(!,$)@
cfos/ vr{ #^!,^(%,%%) $^(,#^(,%)$ %@),@^%,((! %#&,$)*,$(@ -!)#,@@^,%&*_ #^!,^(%,%%) $*#,$(*,%^@ %@!,**$,*$@ %#%,*($,^^% (^,&$&,$@!
rfn' s/ #^#,@#&,^&% $&#,(%@,(#% %%#,$!(,#** %^@,((!,^&& (^,&$&,$@! #^#,@#&,^&% $&#,(%^,%*& %%#,$!(,#** %^@,((!,^&& (^,&$&,$@!
:yug s/ -!,%$@,!@$_ -$,%*#,$#@_ -##,!%#,#(&_ -@%,%*#,!*%_ ^,$&(,!%& -!,%$@,!@$_ (,%$!,(&$ -#!,%#$,%$^_ -@&,)(&,)!@_ –
o; cjlwsf] d'gfkmf *#^,#!&,()$ ((^,!*#,!%$ !,@^!,&((,#*^ !,!$!,^*@,(@% @$#,$)!,(^( *#^,#!&,()$ !,)#),)!#,((@ !,@^$,^&^,)*@ !,!#^,!*),@)^ @@%,&$#,(*!

ljut rf/ jif{sf] g]6 jy{ ;DaGwL ljj/0f b]xfo adf]lhd 5 M

ljj/0f

;dli6s[t a}+s

cf=j= @)&&÷)&* cf=j= @)&*÷)&( cf=j= @)&(÷)*) ckl/is[t 
cf=j= @)*)÷*!

ckl/is[t 
cf=j= @)*!÷*@
-cflZjg d;fGt_

cf=j= @)&&÷)&* cf=j= @)&*÷)&( cf=j= @)&(÷)*) ckl/is[t
cf=j= @)*)÷*!

ckl/is[t
cf=j= @)*!÷*@
-cflZjg d;fGt_

r'Qmf k"FhL #,^&%,(!@,%)! $,%&(,*(@,$)@ %,!*&,^*&,)%& %,^*),%!&,#@* %,^*),%!&,#@* #,^&%,(!@,%)! $,%&(,*(@,$)@ %,!*&,^*&,)%& %,^*),%!&,#@* %,^*),%!&,#@*
hu]8f tyf sf]ifx? !,^&@,!%(,*@* @,))%,*$(,&## @,^)#,!(@,*!^ #,@%^,)^*,)%) #,%@%,&@@,()$ !,^&@,!%(,*@* @,)!^,^$$,*%$ @,^!%,$^),!$) #,@^%,%!*,)&$ #,%@^,!&(,!&(
hDdf %,#$*,)&@,#@( ^,%*%,&@$,!#$ &,&(),*&(,*&# *,(#^,%*%,#&* (,@)^,@$),@#! %,#$*,)&@,#@( ^,%(^,%#&,@%^ &,*)#,!$&,!(& *,($^,)#%,$)! (,@)^,^(^,%)&
36fpg]M ckn]vg ug{ afFsL vr{ – – – – – – – – – –
hDdf g]6 jy{ %,#$*,)&@,#@( ^,%*%,&@$,!#$ &,&(),*&(,*&# *,(#^,%*%,#&* (,@)^,@$),@#! %,#$*,)&@,#@( ^,%(^,%#&,@%^ &,*)#,!$&,!(& *,($^,)#%,$)! (,@)^,^(^,%)&
k|lt z]o/ cfDbfgL (EPS) @@=&% @!=&% @$=#@ @)=!) !&=!$ @@=&% @@=$( @$=#@ !^=)$ @)=))
k|lt z]o/ g]6 jy{  -?=_ !$%=$( !$#=*) !%)=!* !%&=#@ !^@=)^ !$%=$( !$$=)# !%)=$@ !%&=$( !^@=)&
k|lt z]o/ r'Qmf k"FhL  -?=_ !)) !)) !)) !)) !)) !)) !)) !)) !)) !))

%= of]hgf Aoj:yfks ;DaGwL ljj/0f 
-s_ of]hgf Joj:yfkssf] gfd M ul/df Soflk6n lnld6]8  .
-v_ of]hgf Joj:yfks :yflkt ePsf] P]g÷lgod ;DaGwL ljj/0f M of]hgf Joj:yfks, ul/df Soflk6n lnld6]8, sDkgL P]g, @)^# cGtu{t ldlt 

@)&@÷)^÷!% df btf{ -btf{ gDa/M !^#@&#÷)&@÷)&#_ af6 btf{ eO{ lwtf]kq ;DaGwL P]g, @)^# cGtu{t lwtf]kq Joj;foL -dr]{G6 a}+s/_ sf] 
¿kdf sfo{ ug{ ldlt @)&%÷)#÷@) df cg'dltkq k|fKt ;+:yf xf] . ;fy}, lghn] g]kfn lwtf]kq af]8{af6 ldlt @)*).)*.@* df of]hgf Joj:yfks 
tyf l8kf]lh6/Lsf] ?kdf sfo{ ug]{ cg'dltkq ;d]t k|fKt u/]sf] 5 .

-u_ of]hgf Joj:yfkssf] /lhi68{ 7]ufgf M sf7df8f}+ lhNnf, sf7df8f+} dxfgu/kflnsf, j8f g+= !, sdnkf]v/L .
-3_ of]hgf Joj:yfkssf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; M  ul/df Soflk6n lnld6]8 -of]hgf Joj:yfks_ sDkgL P]g, @)^# sf] Joj:yf         
adf]lhd sDkgL /lhi6«f/sf] sfof{nodf ldlt @)&@÷)^÷!% df btf{ -btf{ gDa/M !^#@&#÷)&@÷)&#_ ePsf] 5 . ul/df Soflk6n lnld6]8 ul/df 
ljsf; a}+s lnld6]8sf] ;xfos sDkgL xf] . sDkgL ;+:yfkgf x'Fbf k|fOe]6 lnld6]8 sDkgL æc:6\o"6 Dofg]hd]G6 xf]lN8Ë; k|fOe]6 lnld6]8Æ sf] gfdaf6 ldlt 
@)&@÷)^÷!% df :yfkgf ePsf] lyof] . ldlt @)&#÷!)÷@$ df sDkgL kAnLs lnld6]8 sDkgL æc:6\o"6 Dofg]hd]G6 xf]lN8Ë; lnld6]8Æ df kl/0ft eof] . 
sf7df8f}+ Solk6n lnld6]8n] sDkgLsf] %! k|ltzt z]o/ :jfldTj u|x0f u/] kZrft\ ldlt @)&$÷)&÷#) df sDkgLsf] gfd æs]=;L=Pn= c:6\o"6 Soflk6n 
lnld6]8Æ sfod eof] . tTkZrft\ ul/df ljsf; a}+s lnld6]8n] sDkgLsf] %!=@) k|ltzt z]o/ :jfldTj u|x0f u/] kZrft\ ldlt @)&*÷!@÷)& df sDkgLsf] 
gfd æul/df Soflk6n lnld6]8Æ sfod eof] . sDkgLn] lwtf]kq ;DaGwL P]g, @)^# cGtu{t lwtf]kq Joj;foL -dr]{G6 a}+s/_ sf] ?kdf sfo{ ug{ g]kfn lwtf]kq 
af]8{af6 ldlt @)&%÷)#÷@) df cg'dltkq k|fKt u/L xfn dr]{G6 a}+lsª ;]jf cGtu{t nufgL Joj:yfkg ;]jf (Portfolio Management Services – PMS) tyf 
lwtf]kq k|Tofe"lt ;]jf (Securities Underwriting Services) k|bfg ub}{ cfO/x]sf] 5 . ;fy}, ldlt @)&^÷)%÷)# df l;l8P; P08 lSnol/Ë lnld6]8sf] lgIf]k 
;b:otf xfl;n u/L lgIf]k ;b:o ;]jf -l8Dof6 / d]/f] z]o/;Fu ;DalGwt ;]jf_ k|bfg ub}{ cfO/x]sf] 5 . o; sDkgLn] g]kfn lwtf]kq af]8{af6 ldlt @)*)÷)*÷@* 
df of]hgf Joj:yfks tyf l8kf]lh6/Lsf] ?kdf sfo{ ug]{ cg'dltkq ;d]t k|fKt u/]sf] 5 . o; sDkgLn] lgisfzg tyf Joj:yfkg ug{ nfu]sf] o; æul/df ;d[l4 
of]hgfÆ -aGbd'vL_ klxnf] of]hgf xf] . 

^= of]hgf Joj:yfkssf k|d'v p2]Zox? M
k|aGwkq cg';f/ of]hgf Joj:yfkssf] k|d'v p2]Zox? b]xfo adf]lhd /x]sf 5g\ M– 

!=	 u|fxs;Fu ;Demf}tf u/L u|fxssf nflu nufgL Joj:yfkg ;DaGwL sfo{ ug]{ .
@=	nufgL ;DaGwL k/fdz{ ;]jf k|bfg ug]{ . 
#=	;fd'lxs nufgL sf]ifsf] of]hgf Joj:yfks eO{ sf]if Joj:yfkg ;DaGwL sfo{ ug]{ .
$=	;Ël7t ;+:yfsf] ;+/rgf x]/km]/, d"NofÍg, Joj;flos of]hgf, nf]g l;l08s]zg, jls{ª Soflk6n kmfOgflG;Ë, e]Gr/ Soflk6n, k|fO{e]6 OSjL6L, x]h km08 h:tf sf]if ;+rfng, 

;DkQL Joj:yfkg nufotsf ljifodf k/fdz{ ;]jf k|bfg ug]{ .
%=	;Ël7t ;+:yf;Fu ;Demf}tf ul/ ;Ël7t ;+:yfn] lgisfzg u/]sf lwtf]kqx? laqmL gePsf] cj:yfdf cfkm"n] vl/b ug{ k|Tofe"lt -c08//fOl6Ë_ lbg] sfo{ ug]{ .
^=	j}slNks nufgL sf]if Joj:yfks (Alternative Investment Fund Manager) sf] ?kdf k|fO{e]6 OSjL6L km08 (Private Equity Fund), e]Gr/ Soflk6n km08 (Venture 

Capital Fund) / x]h km08 (Hedge Fund) cflbsf] Joj:yfkg ug]{ .
&=	lwtf]kq lgisfzg tyf laqmL k|aGws -Issue Manager_, z]o/ /lhi6«f/ -Registrar to Shares_ Pj+ ;fd"lxs nufgL sf]ifsf] l8kf]lh6/L -Depository of Mutual Fund_ 

sf] ?kdf sfo{ ug{] .

&= of]hgf Joj:yfkssf] ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yfM
sDkgLsf] ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj b]xfo adf]lhd /x]sf] 5 M 
qm=;+= ljj/0f ;+Vof
!= ;+:yfks ;d"xaf6 sf]if k|j4{s ul/df ljsf; a}+s lnld6]8nfO{ k|ltlglwTj ug]{ ;~rfns @ hgf
@= ;+:yfks ;d"xsf] cGo z]o/wgLx?nfO{ k|ltlglwTj ug]{ ;~rfns ! hgf
#= :jtGq ;+rfns* @ hgf
 hDdf % hgf

gf]6 M :jtGq ;~rfns b'O{ hgf dWo] ! hgf dlxnf ;~rfns /xg' ePsf] 5 .

-;fd"lxs nufgL sf]if lgodfjnL, @)^& -;+zf]wg ;lxt_ sf] lgod @$ sf] Joj:yf adf]lhd hf/L ul/Psf]_

cfj]bg;fy e"QmfgL ug'{kg]{ ?= !)÷– k|lt OsfO{sf b/n]

of] ljj/0f k'l:tsf geO{ s]an cfXjfg–kq dfq xf] .
cfj]bg lbg'kg]{ Go"gtd OsfO{ ;+Vof  !)) -Ps ;o_

cfj]bg lbg ;lsg] clwstd OsfO{ ;+Vof  !,)),)),))) -Ps s/f]8 ;Dd_

OsfO{ laqmL v'Nnf x'g] ldlt    @)*!÷)(÷)& ut]

OsfO{ laqmL aGb x'g] ldlt -l56f]df_  @)*!÷)(÷!! ut] -a}+lsË ;do kZrft\_

OsfO{ laqmL aGb x'g] ldlt -l9nf]df_ @)*!÷)(÷@! ut] -a}+lsË ;do kZrft\_

*= of]hgf Joj:yfkssf] k"FhL ;+/rgf ;DaGwL hfgsf/L M
-s_ clws[t kF"hL 	 M 	#%,)),))) lsQf z]o/sf] k|lt z]o/ ?= !))÷– sf b/n] ? #%,)),)),)))÷– -cIf/]kLM k}+lt; s/f]8 ?k}ofF dfq_[sDkgL /lhi6«f/sf] sfof{nodf 

cBfjlws ul/Psf] ldlt M @)*)÷)#÷#!]
-v_ hf/L kF"hL 	 M 	@$,@),))) lsQf z]o/sf] k|lt z]o/ ?= !))÷– sf b/n] ?= @$,@),)),)))÷– -cIf/]kLM rf}la; s/f]8 la; nfv ?k}ofF dfq_[sDkgL /lhi6«f/

sf] sfof{nodf cBfjlws ul/Psf] ldlt M @)&*÷)%÷!)]
-u_ r'Qmf kF"hL 	 M 	@$,@),))) lsQf z]o/sf] k|lt z]o/ ?= !))÷– sf b/n] ?= @$,@),)),)))÷– -cIf/]kLM rf}la; s/f]8 la; nfv ?k}ofF dfq_[sDkgL /lhi6«f/

sf] sfof{nodf cBfjlws ul/Psf] ldlt M @)*)÷)*÷!)]
(= of]hgf Joj:yfkssf] ;+:yfks÷;~rfns ;DaGwL hfgsf/L M

-s_ ;+:yfks z]o/wgLx?sf] gfd, 7]ufgf, /fli6«otf, z]o/ :jfldTj M
qm= 
;+=

Gffd 7]ufgf /fli6«otf z]o/ 
;+Vof

z]o/ 
:jfldTj

qm= 
;+=

Gffd 7]ufgf /fli6«otf z]o/ 
;+Vof

z]o/ 
:jfldTj

1 >L ul/df ljsf; a}+s lnld6]8 sf7df8f}{F–)@, sf7df8f}+ nfu" gx'g] 1,239,000 51.20% 51 >L afa'sflh sfsL{ dGynL–)%, /fd]5fk g]kfnL 5,000 0.21%
2 >L /]lhz yfkf jflnª–)^, :ofª\hf g]kfnL 141,755 5.86% 52 >L dx]z clwsf/L a'9flgns07–)^, sf7df8f}+ g]kfnL 5,000 0.21%
3 >L lgd{n e§/fO{ uNofª–)#, :ofª\hf g]kfnL 110,359 4.56% 53 >L xl/ k|;fb 8'd|] jflnª–!$, :ofª\hf g]kfnL 5,000 0.21%
4 >L czf]s ;'j]bL ledfb–)#, tgx'F g]kfnL 70,000 2.89% 54 >L cf]d axfb'/ yfkf jflnª–)^, :ofª\hf g]kfnL 5,000 0.21%
5 >L lbks kf08]o sfnLu08sL–)#, :ofª\hf g]kfnL 50,000 2.07% 55 >L O{Zj/ kf}8]n z'Snfu08sL–!!, tgx'F g]kfnL 5,000 0.21%
6 >L ;'nIf0ff nf]xgL Hjfnfd"vL–)&, wflbË g]kfnL 50,000 2.07% 56 >L wg axfb'/ s'Fj/ k'tnLahf/–!$, :ofª\hf g]kfnL 5,000 0.21%
7 >L ;'lgn sfsL{ k'tnLahf/–!#, :ofª\hf g]kfnL 40,000 1.65% 57 >L ljZjf; kf7s a'6jn–)&, ?kGb]xL g]kfnL 5,000 0.21%
8 >L xl/ k|;fb 9sfn sf7df8f}+ –@(, sf7df8f}+ g]kfnL 30,000 1.24% 58 >L kf? clwsf/L efg'–)*, tgx'F g]kfnL 5,000 0.21%
9 >L clgn >]i7 Kffrvfn–!@, sfe|] g]kfnL 25,000 1.03% 59 >L 6Í /fh cof{n /fKtL–)&, lrtjg g]kfnL 5,000 0.21%
10 >L s]zj /fh >]i7 dGynL–)$, /fd]5fk g]kfnL 25,000 1.03% 60 >L ;Gtf]if afa' l;Ub]n x]6f}8f–)!, dsjfgk'/ g]kfnL 5,000 0.21%
11 >L k|0fj h+u zfx e]/L–)@, hfh/sf]6 g]kfnL 25,000 1.03% 61 >L dLgf yfkf Jof;–!!, tgx'F g]kfnL 5,000 0.21%
12 >L zDe' k|;fb l3ld/] /fd]5fk–)^, /fd]5fk g]kfnL 25,000 1.03% 62 >L sNkgf zdf{ e/tk'/–!), lrtjg g]kfnL 5,000 0.21%
13 >L lbks Gof}kfg] /fdk'/–)#, kfNkf g]kfnL 21,500 0.89% 63 >L sf]dn k|;fb e§ lzv/–)!, 8f]6L g]kfnL 5,000 0.21%
14 >L :jftL sfsL{ nlntk'/–)!, nlntk'/ g]kfnL 20,000 0.83% 64 >L k|]d /fh cj:yL lzv/–!!, 8f]6L g]kfnL 5,000 0.21%
15 >L ;tL; k|;fb e§ bz/yrGb|–)&, j}t8L g]kfnL 20,000 0.83% 65 >L lxdfno b]j l;Ub]n sf7df8f}+ –)&, sf7df8f}+ g]kfnL 5,000 0.21%
16 >L k'gd dfgGw/ Kfsgfhf]n–!^, sf7df8f}+ g]kfnL 20,000 0.83% 66 >L emns u}x|] jflnª–!#, :ofª\hf g]kfnL 5,000 0.21%
17 >L k|lz¢ uf}td /fhfk"/–!), alb{of g]kfnL 20,000 0.83% 67 >L rGb| axfb'/ rGb ;'g{of–)@, a}t8L g]kfnL 5,000 0.21%
18 glngL jh|frfo{ sf7df8f}+ –!*, sf7df8f}+ g]kfnL 15,000 0.62% 68 >L gf/fo0f k|;fb clwsf/L Effg'–)*, tgx'F g]kfnL 5,000 0.21%
19 >L ljj]s >]i7 Kff]v/f–!@,  sf:sL g]kfnL 13,333 0.55% 69 >L cdg ah|rfo{ sf7df8f}+ –@&, sf7df8f}+  g]kfnL 5,000 0.21%
20 >L dx]z e§/fO{ UfNofª–)#, :ofª\hf g]kfnL 12,500 0.52% 70 >L ;lGhj clwsf/L kgf}tL–)*, sfe|] g]kfnL 5,000 0.21%
21 >L  /la /fh sfˆn] DofUb]–)@, tgx'F g]kfnL 12,250 0.51% 71 >L ;+tf]if kf]v/]n ;lGwvs{ –)@, c3f{vFfrL g]kfnL 5,000 0.21%
22 >L hg/Ghg b]jsf]6f e/tk'/–)*, lrtjg g]kfnL 10,001 0.41% 72 >L r08L k|;fb e§/fO{ uNofª–)#, :ofª\hf g]kfnL 5,000 0.21%
23 >L /fd]Zj/ cof{n d'l;sf]6–)%, u'NdL g]kfnL 10,000 0.41% 73 >L l/ltzf zdf{ sf7df8f}+ –#@, sf7df8f}+ g]kfnL 5,000 0.21%
24 >L u+uf k|;fb 9sfn a'6jn–)^, ?kGb]xL g]kfnL 10,000 0.41% 74 >L a;Gt uf}8]n Dff]ltk'/–)&, ?kGb]xL g]kfnL 4,001 0.17%
25 >L ;'lzn sf]O{/fnf le/sf]6–)&, :ofª\hf g]kfnL 10,000 0.41% 75 >L gf/fo0f e08f/L UfNofª–!! , :ofª\hf g]kfnL 4,001 0.17%
26 >L lzj]z rGb| /]UdL sf7df8f}+ –)!, sf7df8f}+ g]kfnL 10,000 0.41% 76 >L kjg u'?Ë Kff]v/f–)*,  sf:sL g]kfnL 4,001 0.17%
27 >L lji0f' k|;fb kf}8]n e/tk'/–)(, lrtjg g]kfnL 10,000 0.41% 77 >L ;'/]Gb« h+u yfkf Kff]v/f–!@, sf:sL g]kfnL 4,001 0.17%
28 >L Zofd /fh kl08t efg'–!@, tgx'F g]kfnL 10,000 0.41% 78 >L b]jL k|;fb kf08] jflnª–)@, :ofª\hf g]kfnL 4,001 0.17%
29 >L l8d k|;fb kf}8]n 6f]vf–)#, sf7df8f}+ g]kfnL 10,000 0.41% 79 >L ljj]s clwsf/L k'tnLahf/–!#, :ofª\hf g]kfnL 4,001 0.17%
30 >L c?0f e§/fO{ ;lGwvs{–)$, c3f{vfFrL g]kfnL 10,000 0.41% 80 >L k|;Gg sfsL{ ;"o{ljgfos–)%, eQmk'/ g]kfnL 4,000 0.17%
31 >L ;+ho kf]v]|n Kff]v/f–)(,  sf:sL g]kfnL 10,000 0.41% 81 >L ljlkg s]= ;L= Kff]v/f–!%,  sf:sL g]kfnL 3,999 0.17%
32 >L ;kmn df]xg e§/fO{ Kff]v/f—@^, sf:sL g]kfnL 10,000 0.41% 82 >L ;"o{ k|;fb e§/fO{ UfNofª–)#, :ofª\hf g]kfnL 3,750 0.15%
33 >L lxSdt axfb'/ yfkf AfGgLu9L hou9–)^, c5fd g]kfnL 10,000 0.41% 83 >L cd'No 9'+u]n lj/f6gu/–)%, df]/Ë g]kfnL 3,500 0.14%
34 >L emljGb| ;fksf]6f e/tk'/–!), lrtjg g]kfnL 9,999 0.41% 84 >L k|lbk ;fksf]6f a'6jn–)*, ?kGb]xL g]kfnL 3,000 0.12%
35 >L s[i0f xl/ v8\sf sf7df8f}+ –!$, sf7df8f}+ g]kfnL 9,999 0.41% 85 >L k'?iff]Qd l/hfn E}f/jL–)@, b}n]v g]kfnL 3,000 0.12%
36 >L pd]z e§/fO{ UfNofª–)#, :ofª\hf g]kfnL 9,803 0.41% 86 >L Tff]of /fh e§/fO{ UfNofª–)#, :ofª\hf g]kfnL 3,000 0.12%
37 >L bof k|;fb e§/fO{ UfNofª–)#, :ofª\hf g]kfnL 9,803 0.41% 87 >L k|eft vqL ;"o{ljgfos–)@, eQmk'/ g]kfnL 3,000 0.12%
38 >L ;"lk|d >]i7 v}/]gL6f/–)!, tgx'F g]kfnL 7,699 0.32% 88 >L zf]ef clwsf/L Kff]v/f–)@,  sf:sL g]kfnL 2,667 0.11%
39 >L ;f]ljof /fO{ vfFbjf/L–)$, ;+v'jf;ef g]kfnL 7,500 0.31% 89 >L pHhjn zfxL Tffg;]g–!, kfNkf g]kfnL 2,667 0.11%
40 >L zf]ef dxh{g sf7df8f}+ –@&, sf7df8f}+ g]kfnL 7,500 0.31% 90 >L /ljGb| yklnof r'l/ofdfO–)@, dsjfgk'/ g]kfnL 2,667 0.11%
41 >L lbks cf]nL sf7df8f}+ –)(, sf7df8f}+ g]kfnL 7,350 0.30% 91 >L k|zfGt >]i7 k[YjLgf/fo0f–)@, uf]vf{ g]kfnL 2,300 0.10%
42 >L  lbnLk /]UdL s/]G8f8f–#, :ofª\hf g]kfnL 7,000 0.29% 92 >L kljGb| a'9fyf]sL D+funf–)%, DofUbL g]kfnL 2,000 0.08%
43 >L ljqmd v8\sf sflnGrf]s–)%, bf]nvf g]kfnL 6,666 0.28% 93 >L ;'zfGt sf]O/fnf Kff]v/f–)$,  sf:sL g]kfnL 2,000 0.08%
44 >L k|lbk kf}8]n e/tk'/–!!, lrtjg g]kfnL 6,666 0.28% 94 >L lbj; v8\sf kf]v/f–!&,  sf:sL g]kfnL 2,000 0.08%
45 >L dfwj k|;fb >]i7 l;/fgrf]s–)*, uf]/vf g]kfnL 6,000 0.25% 95 >L  ljzfn z]/rg kf]v/f–!&, sf:sL g]kfnL 2,000 0.08%
46 >L n]vgfy e§/fO{ UfNofª–)#, :ofª\hf g]kfnL 6,000 0.25% 96 >L lbg]z >]i7 Afg]kf–!$, sfe|] g]kfnL 2,000 0.08%
47 >L lg;f uf}td ;Gtk'/–)*, /f}tx6 g]kfnL 5,001 0.21% 97 >L ;fu/ e§/fO{ z'Snfu08sL–)*, tgx'F g]kfnL 1,925 0.08%
48 >L t'n;L lnDa' w/fg–!), ;'g;/L g]kfnL 5,000 0.21% 98 >L ;GbLk 8f]6]n Rffkfsf]6–)*, :ofª\hf g]kfnL 1,835 0.08%
49 >L  k'ik /fh ltldlN;gf lutfgu/–)^, lrtjg g]kfnL 5,000 0.21% 99 >L lIflth sf]O/fnf Kff]v/f–)$, sf:sL g]kfnL 1,000 0.04%
50 >L pd]z k|wfg sf7df8f}+ –)!, sf7df8f}+ g]kfnL 5,000 0.21% 100 >L ch'{g k|;fb ltjf/L jflnª–)*, :ofª\hf g]kfnL 1,000 0.04%

       hDdf  2,420,0002,420,000 100.00%100.00%
gf]6 M – of]hgf Joj:yfks ul/df Soflk6nnfO{ k|fKt hfgsf/L cg';f/ pko'{Qm adf]lhd plNnlvt ;+:yfks z]o/wgLx? shf{ ;"rgf s]Gb|sf] sfnf];"rLdf k/]sf 5}gg\ . 
-v_ ;~rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z}lIfs of]Uotf / cg'ej M 
qm=;+= Gffd, 7]ufgf kb pd]/ 

-aif{_
/fli6«otf 7]ufgf z}lIfs 

of]Uotf
cg'ej

! >L lbks kf08]o cWoIf $! g]kfnL :yfoL 7]ufgfM
lj3f{ cr{n] – )&, 

:ofª\hf

xfnsf] 7]ufgfM
a'9flgns07 – )!, 

sf7df8f}+

rf6{8{ 
PsfpG6]G;L, 

l;=P;=,
Pd=sd=

—  g]kfn rf6{8{ Psfp06]06\; ;+3df – cWoIf -;g\ @)@@ – @$_, pkfWoIf -;g\ @)!& – @)!(_, 
sfo{ ;ldlt ;b:o -;g\ @)!) – @)!!_ sf] ?kdf sfo{ cg'ej .

—  dr]{G6 a}+lsË If]q – ul/df Soflk6n lnld6]8df cWoIfsf] e"ldsfdf ljut ^ jif{ b]lv sfo{/t .
—  lzIff If]qdf – k|aGw lgb]{zs tyf cWoIfsf] e"ldsfdf /xL ljut !) jif{ b]lvsf] cg'ej .
—  n]vfk/LIf0fsf] If]qdf ljut !@ jif{ b]lvsf] cg'ej .
—  g]kfn ;/sf/sf] pBf]u dGqfnosf] ;lrjsf] g]t[Tjdf /x]sf] j}b]lzs nufgL ;ldltsf] ;b:osf] 

?kdf sfo{ cg'ej .
—  g]kfn ;/sf/sf] pBf]u dGqfno -vfgL tyf vlgh ;DaGwL_ cGtu{tsf] sfg"g ;'wf/ ;ldltsf] 

;b:osf] ?kdf sfo{ cg'ej .
—  cGo pBdlzntf tyf nufgLsf If]qdf ;lqmo cfj4tf .

@ >L clgn /]UdL 
-k|ltlgwL M ul/df ljsf; a}+s 
lnld6]8_

;~rfns #* g]kfnL :yfoL 7]ufgfM
jflnË –)!, :ofª\hf
xfnsf] 7]ufgfM

nlntk'/–@%, nlntk'/

rf6{8{ 
PsfpG6]G;L

—	 ul/df ljsf; a}+s lnld6]8 – gfoj k|d'v  sfo{sf/L clws[t – -;g\ @)@@ b]lv xfn ;Dd_ . 
—	 k|d'v ljQ clws[t tyf k|d'v ;~rfng clws[t – ;fljssf] ;]~r'/L sdl;{on a}+s lnld6]8 -;g\ 

@)!* b]lv @)@@ ;Dd_ .
—	 k|d'v ljQ clws[t – ;fljssf] hgtf a}+s g]kfn lnld6]8 -;g\ @)!@ b]lv @)!* ;Dd_ .
—	 ;g\ @))( b]lv @)!@ ;Dd n]vfk/LIf0f k]zfdf cfj4 .

# >L ;+h" k|;fb h};jfn
-k|ltlgwL M ul/df ljsf; a}+s 
lnld6]8_

;~rfns $( g]kfnL :yfoL 7]ufgfM 
b'uf{ eujtL – )!, 

/f}tx6
xfnsf] 7]ufgfM
sf7df8f}+ – )#, 

sf7df8f}+ 

Pd=lk=P= —  zfvf k|d'v b]lv ljefluo k|d'v ;Dd -xfn dfgj ;+;fwfg ljefu k|d'vsf] e"ldsfdf sfo{/t_
–   ul/df ljsf; a}+s lnld6]8 -;g\ @)!^ b]lv xfn ;Dd_ .
—  d'Vo k|aGws b]lv lgldQ sfo{sf/L lgb]{zs ;Dd – ;fljssf] z'e]R5f ljsf; a}+s lnld6]8 -;g\ 

@))& b]lv @)!^ ;Dd_ .
—  zfvf k|d'v b]lv ljefluo k|d'v ;Dd – dWodf~rn u|fld0f ljsf; a}+s lnld6]8 -;g\ !((& 

b]lv @))& ;Dd_ .
$ >L dx]z k|;fb sfˆn]           :jtGq

;~rfns
%& g]kfnL :yfoL 7]ufgfM 

Tffg;]g –)@, kfNkf
xfnsf] 7]ufgfM

6f]vf – )%, sf7df8f}+ 

Pd=la=P= —  k|d'v  sfo{sf/L clws[t – sfdgf ;]jf ljsf; a}+s lnld6]8 -;g\ @))( b]lv @)!* ;Dd_ . 
—  pkk|aGws – l;4fy{ kmfO{gfG; lnld6]8 -;g\ @))) b]lv @))& ;Dd_ .
—  zfvf k|aGws – klZrdf~rn kmfO{gfG; lnld6]8 -;g\ !((& b]lv @))) ;Dd_ .
—  clws[t – klZrdf~rn u|fld0f ljsf; a}+s -;g\ !((% b]lv !((& ;Dd_ . 

% >L g}gf g]kfn 9sfn :jtGq
;~rfns

^^ g]kfnL :yfoL tyf xfnsf] 
7]ufgfM

sf7df8f}+ – !), 
sf7df8f}++

dfgljsL / 
;fdflhs 
zf:qfrfo{ 
-cy{zf:q_

—  g]kfn ;/sf/sf] s[lif tyf ;xsf/L dGqfno cGtu{t /fhkqf+lst låtLo >]0fLsf] g]kfn s[lif          
;]jf æPu[ Osf] P08 dfs]{l6ËÆ ;d"xsf] jl/i7 s[lif tyf cy{ lj1sf] kbdf sfo{ u/]sf] cg'ej 
-;g\ @))( b]lv @)!% ;Dd_ .

—  g]kfn ;/sf/sf] s[lif dGqfno cGtu{t /fhkqf+lst t[tLo >]0fLsf] g]kfn s[lif ;]jf æPu[ Osf] dfs]= P08 
:6fÆ ;d"xsf] ;xfos of]hgf clws[tsf] kbdf sfo{ u/]sf] cg'ej -;g\ !((# b]lv @))( ;Dd_ .

!)= of]hgf Joj:yfkssf] pRr Joj:yfksLo txdf sfo{/t sd{rf/Lx?sf] gfd, pd]/, z}lIfs of]Uotf, Joj;flos cg'ej ;DaGwL ljj/0f M

qm=;+= sd{rf/Lsf]
gfd

kb pd]/ z}lIfs of]Uotf cg'ej

! >L lgd{n e§/fO{ k|d'v 
sfo{sf/L 
clws[t

#$ rf6{8{ PsfpG6]G;L ljutdf M Rft'j]{bL P08 zfx Pz.]lzP6\;\, rf6{8{ Psfp06]06\; -lbNnL, ef/t_ df # jif{sf] OG6g{l;k .
	        P;=cf/=kf08] P08 sDkgL, rf6{8{ Psfp06]06\;df ! jif{ !) dlxgfsf] sfo{ cg'ej .
xfn M     ul/df Soflk6n lnld6]8df sl/j * jif{sf] sfo{ cg'ej .

@ >L czf]s ;'j]bL k|d'v 
;~rfng 
clws[t

#$ rf6{8{ PsfpG6]G;L,    
aL=sd=

ljutdf M – b]jLGb/ s] h}g P08 Pz.]lzP6\;\, rf6{8{ Psfp06]06\; -lbNnL, ef/t_ df # jif{sf] OG6g{l;k .
            – ;fljsssf] P]k]S; 8]enf]kd]G6 aF}+s lnld6]8 -xfnsf] s'df/L a}+s lnld6]8_ df & dlxgfsf] sfo{ cg'ej .
            – ;fljssf] :jb]zL n3'ljQ ljQLo ;+:yf lnld6]8 -xfnsf] Pg c.O{ ;L Plzof n3'ljQ ljQLo ;+:yf lnld6]8_ 
               df # jif{ & dlxgfsf] sfo{ cg'ej .
xfn M     ul/df Soflk6n lnld6]8df sl/j ^ jif{sf] sfo{ cg'ej .

# >L t'N;L k|;fb cfrfo{ k|d'v Jofkf/ 
clws[t

#& Pd=la=P
-kmfO{gG;_

Pd=P=
-cy{zf:q_

ljutdf M – ;fljssf] klZrdf~rn 8]ened]G6 aF}+s lndL6]8df ! jif{ % dlxgfsf] sfo{ cg'ej .
           – >L sfdgf ;]jf ljsf; aF}+s lndL6]8df !! jif{ @ dlxgfsf] sfo{ cg'ej .
           – JolQmut tyf Jof;flos k]zf / a}+s ljQLo ;+:yf ;Fu ;DaGwL If]qdf % aif{ a9L k|lzIf0f sfo{sf]  cg'ej .
           – >L cfjfh art tyf C0f ;xsf/L ;+:yf ln= df ^ jif{sf] sfo{ cg'ej .
           – >L :sn;{ pRr df=lj= sn]hdf % jif{ cWofkgsf] sfo{ cg'ej .
xfn M  ul/df Soflk6n lnld6]8df ! jif{ eGbf a9Lsf] sfo{ cg'ej .

$ >L lhjg k'g k|d'v – 
cg';Gwfg 
tyf k|f]8S6 

ljefu

#@ rf6{8{ 
kmfOgflG;on 

Pgfln:6 
-l;=Pkm=P=_

ljutdf M –  P;= dgf]h cu|jfn P08 P;f]l;P6\;, rf6{8{ Psfp06]06\;df ( dlxgfsf] sfo{ cg'ej .
           –  P;= cfgGb P08 sDkgL, rf6{8{ Psfp06]06\;df @ jif{ # dlxgfsf] sfo{ cg'ej .
           –  Unf]an cfO=Pd=O{= Soflk6n lnld6]8df ! jif{sf] sfo{ cg'ej . 
xfn M  ul/df Soflk6n lnld6]8df $ jif{ eGbf a9Lsf] sfo{ cg'ej .

% >L sf};/ cnL c+;f/L k|d'v–ljQ 
tyf of]hgf 

ljefu

@% rf6{8{ PsfpG6]G;L ljutdf M –  P;=cf/=kf08] P08 sDkgL, rf6{8{ Psfp06]06\;df df # jif{sf] OG6g{l;k .
           –  P;=cf/=kf08] P08 sDkgL, rf6{8{ Psfp06]06\;df cl86 clkm;/sf] ?kdf * dlxgfsf] sfo{ cg'ej .
xfn M   ul/df Soflk6n lnld6]8df ! jif{ eGbf a9Lsf] sfo{  cg'ej .

!!= of]hgf Joj:yfkssf] ljut rf/ jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa ljj/0f  M
of]hgf Joj:yfkssf] ljut rf/ cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa ljj/0f b]xfo adf]lhd /x]sf] 5 M

jf;nft
-?k}ofFdf_

ljj/0f cf=j= @)&&÷)&* cf=j= @)&*÷)&( cf=j= @)&(÷)*) ckl/is[t – cf=j= 
@)*)÷)*! 

ckl/is[t – cflZjg 
d;fGt, @)*!

;DklQ           
gub tyf gub ;dfg !,*^&,)&$=$& !$,*@@,!*!=%# #,*@%,^^&=^@ #,@*#,^#$+=*! ^,$!(,^)&=&)
a}+s tyf ljQLo ;+:yfsf] d'2tL lgIf]kdf nufgL !%,!)),)))=)) @),))),)))=)) !%,))),)))=)) - -
shf{ tyf ;fk6L  !,@#@,!)&=*( (%$,*%%=^$ (#&,%&(=$* - -
lwtf]kqdf nufgL *&,^#$,!$%=)) !#^,#%),@&^=!$ !#(,(%@,!@#=## @!(,)&(,*$#=%) @!^,#@*,(@*=&&
rfn' s/ ;DklQ - #,(&*,()&=)& %,&%%,)%^=#% !),(%!,)^)=%$ !$,#*!,)*!=*#
;DklQ tyf pks/0f ^,!&),&(%=%% %,!((,)%%=^# !@,%)#,@!!=*@ !),@!*,%#$=*% (,%^%,@(%=$^
VoftL / cd"t{ ;DklQ ^^(,%*$=%*  %$#,*$@=&( $@(,!!^=&& !,)#&,*!$=(! !,$%),))@=%&
k"FhLut sfo{ k|ult (Capital Work In Progress) - #,#^%,%#%=$$ - - -
:yug s/ ;DklQ - !$,)*&,$**=@^ !%,&)^,!@)=!# !#,%)*,()&=(! &,)@(,&%)=%$
cGo ;DklQ #*,$)(,$#&=%& $@,%^#,&(^=(# $!,)#!,*)(=@* ^),!#^,$%#=!@ %&,#$^,!%&=^(
s'n ;DklQ !%!,)*#,!$%=)^ @$!,*^%,(#(=$# @#%,!$),^*$=&* #!*,@!^,@$(=^$ #!@,%@),*@$=%&
bfloTj
ltg{ afFsL shf{ ;fk6L - - - $*,(%!,@*@=^( $(,(@(,(&)=$*
rfn' s/ bfloTj @,@@&,!)@=(( - - - -
:yug s/ bfloTj #&,(!&=*% - - - -
cGo bfloTj (,@$!,^%@=$^ #(,$#%,%@(=!@ #%,%*^,$%(=%& ^@,%#%,#^!=!* #*,@)#,@^)=@&
s'n  bfloTj !!,%)^,^&#=#) #(,$#%,%@(=!@ #%,%*^,$%(=%& !!!,$*^,^$#=*& **,!##,@#)=&%
OlSj6L
z]o/ k"FhL !!*,!)),)))=)) @$@,))),)))=)) @$@,))),)))=)) @$@,))),)))=)) @$@,))),)))=))
clu|d e'QmfgL – cu|flwsf/ z]o/ - - - - -
z]o/ lk|ldod - - - - -
;+lrt d'gfkmf !*,$*#,*(%=(# -$@,$^@,!^%=%@_ -$%,##*,#%)=^@_ -$),*((,$^^=@@_ -@%,!*#,*%^=*&_
hu]8f tyf sf]ifx? @,((@,%&%=*# @,*(@,%&%=*# @,*(@,%&%=*# %,^@(,)&@=)) &,%&!,$%)=^(
z]o/wgLx?nfO{ afF8kmfF6 of]Uo s'n OlSj6L !#(,%&^,$&!=&^ @)@,$#),$!)=#! !((,%%$,@@%=@! @)^,&@(,^)%=&* @@$,#*&,%(#=*@
s'n bfloTj / OlSj6L !%!,)*#,!$%=)^ @$!,*^%,(#(=$# @#%,!$),^*$=&* #!*,@!^,@$(=^$ #!@,%@),*@$=%&
k|lt z]o/ g]6 jy{ !!*=!* *#=^% *@=$^ *%=$# (@=&@

gfkmf gf]S;fg lx;fa
-?k}ofFdf_

ljj/0f cf=j= @)&&÷)&* cf=j= @)&*÷)&( cf=j= @)&(÷)*) ckl/is[t – cf=j= 
@)*)÷)*! 

ckl/is[t – cflZjg 
d;fGt, @)*!

z'Ns tyf sldzg cfDbfgL @^,$#(,*(*=$$ !@,!*%,!!*=&) !&,(&&,@&!=$$ @!,$&$,()&=^) @@,@%*,$^*=))
z'Ns tyf sldzg vr{ -#,%(&,^%^=(@_ -$,#)!,)%)=%!_ -#,%!!,!^(=#^_ -$,%$!,(*!=$(_ -!,*&*,$%%=#*_
v'b z'Ns / sldzg cfDbfgL @@,*$@,@$!=%@ &,**$,)^*=!( !$,$^^,!)@=)* !^,(#@,(@^=!! @),#*),)!@=^@
lwtf]kq laqmLaf6 cfDbfgL #^,$@&,*@@=^% -&,$%#,!(!=()_ &,$!#,%^$=*) !&,($@,$*^=%$ !%,&#@,!$^=@$
cGo Jofkfl/s cfDbfgL !,^$%,()&=*@ @,$(),@^$=(( !,!&),!)@=@^ $@!,#@(=^) #)%,&@&=&*
hDdf Jofkfl/s cfDbfgL #*,)&#,&#)=$& -$,(^@,(@^=(!_ *,%*#,^^&=)^ !*,#^#,*!^=!$ !^,)#&,*&$=)@
Aofh cfDbfgL ^)#,!)&=($ &,!##,$@*=*# %,$*$,!^#=@& $,^^$,^^&=@& !,!%^,#!(=(*
Aofh vr{ – -(**,$)!=@@_ -#,$#),$*#=@@_ -%,&*^,&%&=%)_ -@,#(%,$$)=*!_
v'b Aofh cfDbfgL ^)#,!)&=($ ^,!$%,)@&=^! @,)%#,^*)=)% -!,!@@,)()=@#_ -!,@#(,!@)=*#_
u}/–;~rfng cfDbfgL – %^,$$@=!$ !(^,!@(=@^ @%,%)*=*% –
u}/–;~rfng vr{ – – – – –

hDdf cfDbfgL ^!,%!(,!$@=(# (,!@@,^!!=)# @%,@((,%&*=$% #$,@)),!^)=*& #%,!&*,&^%=*!
vr{      
sd{rf/L vr{ !!,^$!,%($=%# (,&%$,@$!=## !$,$$$,@@#=@# !*,*^#,!&$=#^ *,@&),$$(=*&
cGo ;~rfng vr{ #,(#%,#)@=^& %,%#@,))(=&( ^,!)!,**)=!& &,!^#,&!$=#! !,#%(,&!^=%*
x|f;s§L / kl/iff]wg -Depreciation & Amortization_ !,#%%,%%@=@) #,#@(,^#@=*^ %,***,^#!=*$ %,^)&,(%^=!& !,$!!,$%#=(^
hDdf vr{ !^,(#@,$$(=$) !*,^!%,**#=(* @^,$#%,)#%=@$ #!,^#$,*$$=*$ !!,)$!,^@)=$!
cjf:tljs nfe÷-3f6f_ cl3sf] d'gfkmf $$,%*^,^(#=%# -(,$(#,@&@=($_ -!,!#%,$%^=&(_ @,%^%,#!^=)@ @$,!#&,!$%=$!
lwtf]kqdf cjf:tljs nfe÷-3f6f_
[Unrealized Gain/(Loss) on Securities]

– -$&,)(),!&%=^(_ -#,#^),)()=!&_ #,^%(,%@^=&% –

cfo s/ cl3sf] d'gfkmf $$,%*^,^(#=%# -%^,%*#,$$*=^$_ -$,$(%,%$^=(^_ ^,@@$,*$@=&& @$,!#&,!$%=$!
cfos/ vr{
rfn' s/ vr{ -!),#*),@&(=#(_ – – – –

:yug s/ cfDbfgL÷-vr{_ -^,)(@,)**=#&_ !$,!@%,$)^=!! !,^!*,^#!=*^ -!,@#&,##@=@@_ -^,$&(,!%&=#&_
o; cjlwsf] d'gfkmf @*,!!$,#@%=&& -$@,$%*,)$@=%@_ -@,*&^,(!%=!)_ $,(*&,%!)=%^ !&,^%&,(**=)$
efl/t cf}ift -jflif{s_ k|lt z]o/ cfDbfgL (EPS) @(=&% -@)=&$_ -!=!(_ @=)^ &=#)

!@= sf]if ;'kl/j]Ifssf] z}lIfs of]Uotf, Joj;flos cg'ej, d'Vo k]zf Joj;fo tyf xfn sfod /x]sf] lhDd]jf/L M

qm= 
;+=

Gffd z}lIfs of]Uotf Joj;flos cg'ej d''Vo k]zf 
Joj;fo

xfn sfod /x]sf] 
lhDd]jf/L -sf]if 
;'kl/j]Ifssf] 

cnfjf_
!= >L z+s/ k|;fb

sf]O/fnf
Pd=P= -cy{zf:q_ – dGqL – cy{, pBf]u, jfl0fHo tyf cfk"lt{ dGqfno -@)^(÷!@÷)% b]lv @)&)÷!)÷@* ;Dd_ .

– ;lrj, lgjf{rg cfof]u -@)^*÷)*÷)! b]lv @)^(÷)$÷!& ;Dd_ .
– ;lrj, g]kfn u'0f:t/ tyf gfktf}n ljefu -@)^*÷)!÷#) b]lv @)^*÷)&÷#) ;Dd_ .
– ;lrj, g]kfn 6«i6sf] sfof{no -@)^&÷!)÷)# b]lv @)^*÷)!÷@( ;Dd_ .
– ;lrj, phf{ dGqfno -@)^$÷)*÷)$ b]lv @)^&÷!)÷)@ ;Dd_ .
– ;lrj, ;fdfGo k|zf;g dGqfno -@)^$÷)^÷@$ b]lv @)^$÷)*÷)# ;Dd_ .
– ;x;lrj, ;"rgf tyf ;~rf/ dGqfno -@)^#÷)$÷@@ b]lv @)^$÷)^÷@# ;Dd_ .
– ;x;lrj, ;+:s[lt, ko{6g tyf gful/s p8\8og dGqfno -@)%$÷!)÷)^ b]lv @)^#÷)$÷@! ;Dd_ .
– ;x;lrj, ;fdfGo k|zf;g dGqfno -@)%#÷)#÷@$ b]lv @)%$÷!)÷)% ;Dd_ .
– Zffvf clws[t, g]kfn ;/sf/, ljleGg dGqfno tyf ljefu -@)$$÷)$÷)! b]lv @)%#÷)#÷@# ;Dd_ .

g]kfn ;/sf/sf]
dGqL tyf 
lghfdtL ;]jf

xfn s'g} ;+:yf;Fu 
cfa4 g/x]sf] .

@= >L afa'/fd /]UdL PnPn=Pd= – GofofwLz, k'g/fj]bg cbfnt / pRr cbfnt -@)^^ ebf}b]lv @)&& kf}if;Dd_ .
– cWoIf, ljz]if cbfnt -@)&$ cfiff9b]lv @)&^ efb|;Dd_ .
– ;x;lrj, sfg"g, Gofo tyf ;+;bLo dfldnf dGqfno -@)%^ b]lv @)^^ ;Dd_ .
  ;f]xL cjlwdf sl/j * jif{ – ;~rfns, g]kfn lwtf]kq af]8{ . 
– pk;lrj, g]kfn ;/sf/sf] sfg"g, Gofo / ;+;bLo dfldnf dGqfno -@)%) b]lv @)%^ kf}if ;Dd_ .

GofofwLz tyf 
lghfdtL ;]jf

– cflhjg ;b:o 
– GofofwLz ;dfh, 
g]kfn .
– ;b:o – g]kfn 
sfg"g ;dfh .

#= >L /fdhL /]UdL Pd=lk=P=, Pd=P= 
-cy{zf:q_

– ;~rfns, g]kfn /fi6« a}+s -@)&$÷)!÷)# b]lv @)&(÷)!÷)@ ;Dd_ .
– cWoIf, g]kfn :6s PS;r]Gh lnld6]8 – @ jif{ – ;g\ @)!% b]lv ;g\ @)!& ;Dd .
– sfo{sf/L lgb]{zs, g]kfn /fi6« a}+s -@)^$÷)%÷)( b]lv @)&!÷)%÷)* ;Dd_ .
– cGo ljleGg kbdf sfo{/t, g]kfn /fi6« a}+s -@)$!÷)*÷!! b]lv @)^$÷)%÷)* ;Dd_ .

a}+lsË tyf 
lwtf]kq If]q

xfn s'g} ;+:yf;Fu 
cfa4 g/x]sf]

$= >L hn]Zj/
kf08]

Pd=la=P= – ;~rfns, ul/df Soflk6n ln= -@)&$÷)&÷@! b]lv @)&*÷!@÷!$ ;Dd_ .
– ;+:yfks cWoIf, ul/df ljsf; a}+s ln= -@)^$÷)$÷@@ b]lv @)&!÷)#÷)& ;Dd_ .
– k|wfgfWofks tyf SofDk; k|d'v, Pioneers Higher Education Academy -@)%%÷)$÷)! b]lv 
@)&@÷!@÷!% ;Dd_ .

a}+lsË, 
dr]{G6 a}+lsË  
tyf lzIff If]q

xfn s'g} ;+:yf;Fu 
cfa4 g/x]sf]

%= >L cRo"t /
fh hf]zL

rf6{8{ PsfpG6]G;L, l;=lk=P= 
-ci6«]]lnof_, PShLSo'l6e 
Pd=la=P=

– k|f]k|fO{6/, P= cf/= hf]zL P08 s+=, rf6{8{ Psfp06]06\; -@)&#÷!!÷@# b]lv xfn;Dd_ .
– 8fO/]S6/ skf]{/]6 ckm]o;{ tyf sDkgL ;lrj, sf7df08f}+ d]l8sn sn]h tyf lzIf0f c:ktfn 
-@)&)÷)*÷!^ b]lv @)&@÷!!÷!) ;Dd_ .
– k|d'v ljQ clws[t tyf sDkgL ;lrj, :df6{ 6]lnsd -@)^%÷)*÷)! b]lv @)&)÷)*÷!^ ;Dd_ .
– ;xfos lgb]{zs, g]kfn /fi6« a}+s -@)%(÷!@÷@) b]lv @)^%÷)&÷@) ;Dd_ .

n]vfk/LIf0f,  
a}+lsË, :jf:Yo, 
lzIff tyf 
b"/;~rf/ If]q

k|f]k|fO6/,
P= cf/= hf]zL 
P08 s+=, rf6{8{ 
Psfp06]06\;

!#= of]hgf ;DaGwdf sf]if ;'kl/j]Ifssf] e"ldsf M
of]hgf ;~rfng ;DaGwdf sf]if ;'kl/j]Ifssf] e"ldsf b]xfo adf]lhd x'g]5 M
!=	 of]hgf ;~rfng ug{ g]kfn lwtf]kq af]8{sf] :jLs[ltsf nflu ljj/0f k'l:tsf k]z ug'{ cl3 ljj/0f k'l:tsfsf] ;Totf ;DaGwdf cWoog u/L :jLs[tsf nflu k7fpg cg'df]bg ug]{, 
@=	 of]hgf Joj:yfksn] k|rlnt sfg"g tyf ;Demf}tf adf]lhd sf]ifsf] Joj:yfkg u/]sf] 5 eGg] s'/f ;'lglZrt ug]{, 
#=	 ;xefuLsf] lxt ;+/If0f ug]{, 
$=	 of]hgf Joj:yfks tyf l8kf]lh6/Lsf] sfd sf/jfxLsf] ;'kl/j]If0f ug{ of]hgf cGtu{tsf] ;DkQL tyf sfuhftx? ;'/lIft ;fy /flvP jf g/flvPsf] ;'kl/j]If0f ug]{, 
%=	 af]8{af6 :jLs[t of]hgf adf]lhd of]hgf ;~rfng eP gePsf] ;'kl/j]If0f ug]{, 
^=	 of]hgf Joj:yfksn] /fv]sf] clen]v b'?:t /x] g/x]sf] ;'kl/j]If0f ug]{, 
&=	 of]hgf ;DaGwdf k|fKt u'gf;fx? ;dfwfg eP gePsf] ;'kl/j]If0f ug]{, 
*=	 of]hgf Joj:yfkg ;DaGwL k|ltj]bg tof/ u/L ;do ;dodf af]8{df k]z ug]{, 
(=	 of]hgf Joj:yfksn]] ;dodf n]vfk/LIf0f u/fP gu/fPsf], tf]lsP adf]lhdsf] ljj/0f ;fj{hlgs u/] gu/]sf] tyf g]kfn lwtf]kq af]8{ ;dIf k]z ug'{kg]{ ljj/0f tyf hfgsf/L ;dodf k]z 

u/] gu/]sf] ;'lglZrt ug]{ tyf To:tf] gu/]sf] kfOPdf ug{ nufpg], 
!)=	 of]hgfsf] lwtf]kq, /sd, Aofh, nfef+z jf cfDbfgL k|fKt ug{ jf ;xefuLnfO{ ljt/0f ug{ lgb]{zg lbg], 
!!=	 ;fd"lxs nufgL sf]if lgodfjnL tyf ;f] cGtu{t hf/L ul/g] lgb]{lzsfn] tf]s] adf]lhd of]hgf Joj:yfkg ;DaGwL k|ltj]bg, of]hgf Joj:yfkssf] sfdsf/jfxL k|lt l4tLo kIf ;Gt'i6        

/x]sf] k|df0f, of]hgf Joj:yfksn] of]hgfsf] ;~rfng :jtGqk"j{s u/]sf] tyf ;xefuLsf] lxt /Iff ug{ kof{Kt sbd rfn]sf] s'/fsf] k|df0f sfuhft cflb tof/ u/L tf]lsPsf] ;dodf af]8{df 
k]z ug]{ tyf cfjZostf cg';f/ of]hgfsf ;xefuLx?nfO{ hfgsf/L u/fpg], 

!@=	 of]hgf Joj:yfksn] of]hgfsf] v'b ;DklQ d"Nosf] ;Ldf leq /xL ;fd"lxs nufgL sf]if lgb]{lzsfdf tf]lsP adf]lhd ;fj{hlgs lgisfzg ul/Psf lwtf]kqsf] k|Tofe"lt -cG8//fO6_ eP 

ul/df ;d[l4 of]hgf  (Garima Samriddhi Yojana)

lwtf]kq ;DaGwL P]g, @)^# / ;fd"lxs nufgL sf]if lgodfjnL, @)^& adf]lhd g]kfn lwtf]kq af]8{df btf{ ePsf] 

ul/df Do'r"cn km08 cGtu{t ;~rfng x'g]

-aGbd'vL of]hgf_

E-mail: info@nimbacecapital.com, Website: www.nimbacecapital.com

cfXjfg–kq


